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CLEARING HO USE RETURNS. 

Bank clearings continue to be of a favorable description ; 
in the present statement there is an excess in the aggregate 
for the whole country of $64,116,454 over the total for the 
week ended January 16, This increase is, however, entirely 
at New York, and mainly attributable to an increased stock 
speculation : for while some of the other cities exhibit figures 
that show gains over the preceding period, many of them 
record a decline ; still the falling off in general 1s not material, 
the decrease at all points outside of New York reaching less 
than $6,000,000, 

In comparison with a year ago, there are very decided gains 
at the leading mercantile centres, New York recording an 
excess of 53°8 per cent, Boston 28°9 per cent, Philadelphia 
23°4 per cent and Chicago 15:7 per cent ; of the other cities, 
St. Joseph, Omaha, Worcester, Detroit, Memphis, Springfield 
and Cleveland lead in percentage of increase, Contrasted 
with earlier years, the current returns are also quite satisfac- 
tory, the week’s total showing an excess over that for the 
corresponding week of 1884 of fully 244 per cent, and over 
1883 of one-tenth of one per cent. With New York excluded, 
the gain in comparison with 1885 is 14°6 per cent, with 1884 
reaches 8°6 per cent, and with 1883 nearly 6°8 per cent. 

On the New York Stock Exchange the dealings in shares 
for the week cover a market value of $168,959,000, which 











contrasts with $86,307,000 for the same period in 1885. 
Following our usual plan of deducting double these values 
from the total exchanges to arrive at clearings having other 
origin, the result reached is $384,390,330 this year, against 





$296,926 


,258 a year ago, or an increase of 29°5 per cent. 










































































Week Ending Jan. 23. Week Ending Jan. 16. 

1886. 1885. Per Cent. 1886. PerCent 

New York..... $722,308,330| $469,540,258] +53°3 | g652,507,285' 4243 
Sales of—_ 

(Stocks....shares.) (2,546,483) (1,473,016)| (+-72°9) (2,023,958); (+99) 

(Cotton. ...bales.) (365,900) (363,100); (+1°6) (385,900}} (+30°9) 

(Grain...bushels)| (41,967,000)| (36,762,800); (+14°2) (32,077,200)| (—11°0) 

(Petroleum..bbis.)| (39,341,000)| (39,326,000)} (+0°9) (38,779,000)! (—14"2) 
Boston .............| $52,8°8,606) $64,271,534) +25°0 $85,137,669) +223 
Providence... ..... 4,446,600 4,267,500; +42 0,019,100) +21°2 
Hartford........... 1,779,954 1,483,895} +200 1,774,884; +07 
Portland........... 865.740 937,068; —76 1,074,279} +269 
Worcester ....... 854,116 624,189) +368 875,767; +110 
Springfield......... 926,942 712,415; +30°L 827,443 +83 
Lowell eeeetereeeeeee 467,907 457,447 +23 | 482,091 —18'0 

| ry 

Total N England| $92,209,865) $72,754,039) +267 | = §95,191,2: +21°2 

} 
Philadelphia.......| $53,527,644) $43,382,428) +234 | $53,817,552, +156 
se 8,128,804) 7,282,189) +116 | 7,340,898 | +93 
Baltimore. ....... 10,643,899; 12,400,271! —142 | 12,289,395) —17"4 
.- saan <n 

Total Middle... | $72,300,347) $63,064,888, +146 | $73,447,845 i +77 
Chicago ........... | $44,359,017) $38,325,452) +15°7 a4, 380 063) 4+0°3 
Cincinnati ......... | 8,024,400 8,602,450} —67 | 719,550, —14°0 
Milwaukee........., 3,917,449 3,449,485) +136 | 3 $142 633; —25°4 
Detroit.......cec- 2,821,670 2,109,608, +335 2,808,218) +12°4 
Indianapolis ...... 1,865,479 1,234,349) +106 1,481,662) -0°9 
Cleveland.......... 2,275,445) 1,748,352} +3071 2,390,750} +19°1 
Columbus.......... | 1,387 652 1,247,920) +12 | 1,589,833; +222 
PORN eccsscceces: | 574,675, 691,317} —169 | 627,140; —19°6 
Omaha.......... coe! 2,765,966 1,028,957) +434 3,180,442;  +55"4 
DORVEE®.... ccccceel 2,990,561) eeeeveee| teeee 2,420,602; ...... 

i oe — ' 

Total Western...’ $67,192,753, $59,337,841 +13°% $65,320,206) —0O6 
St. Louis........0.. $16,041,902} $14,588,585; +100 $14,920,696) —79 
St. Joseph........ 982,031 | 582,375; +656 800,848) 27 0 
New Orleans...... 9.920,000° ed -1l9 | 10,055,764; —12°0 
Louisville.......... 4,365, 23% 4,071,203) +72 | 4,874,579) +7°4 
Kansas City....... 4,554,765) 4,1 40,767 +10°% 3,¥12,090 —9'6 
Memphis........... 1,934,12s' 1,430,104) +283 | 1,704,800; 63 
Galveston*.... .... RAIGEOO © casecnddh dsenee 1,609,961) ...+.. 

Total Southern..; $37,725,055) $36,072,379) +46 $36,358,376) —65 
San Francisco..... $8,940, 08 $11,438,722! —21's $10,947, 130, —14°7 

Total all .......+.(81,000,070.410 _$712,208,127| 4400 §035,802,005 F183 
Outside New York} $278,671,080, $242,607,869| +145 | $254,265,680 64 








* Not included in total. 
The returns of exchanges for the 
telegraph this evening exhibit some falling off at all points 


from the figures of last Friday. 


five days as received by 


In comparison with 1885, 


however, New Orleans and Baltimore alone fail to show an in- 
crease, and in the whole country the excess reaches 41°7 per 












































cent. With New York excluded the gain is i7‘8 per cent. 
Five Days Ending Jan. 29. 5 D’ys End’g Jan, 22, 
| 
1886, | 1885. [Per Cent.| 1885. __| Per Cent 
New York.......... $592,157,366) §344,620,000, 45464 | $614,088,171| 451-9 
Sales of Stock (shs.)| (1,862,876)| (1,194, 8341) (+39°2) | (2,014,765); (+71°6) 
Boston....... eovcces 63,687,082 2| 45,205, 430) +409 | 69,032,634; +279 
Philadelphia.. .... 38,245,817) 80,855,190) +23°S | 44,948,756) +20°3 
Baltimore......++.. 8,523,263, 8,981,207] —S1 | 8,908,020, —15°3 
Chicago......++.--] 34,638,000 30,256,830, {13'S | 35,820,000) +18" 
St. Louis....... .... 11,973,820) 10,925,424; +96 | 13,622,562; +10°7 
New Orleans...... 7,383, 293 8,020,101 -8oO | 8,022,117 —14'4 
Total.. $696,608,641| $478,873,272| +45°5 $76,802,260) +422 
Balance, Country*| 51,090, o21| 48,700,254 +10 | 53,054,546] —1°0 
Total all........ 747,608,602! $527,573,526! +417 | $849,046,515) +385 
Outside New York) #215,541,206)" $182,953,436| "17'S | ¥235,008,644) +126 * 











* Estimated op the bagis of the ast weekly returns, 
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THE FINANCIAL SITUATION. 

The tendency of our money market has been towards lower 
rates. That is to say, money on call, so far as represented 
by bankers’ balances, has been in abundant supply, the 
quotation varying from day to day, from 14 to 2 per cent, 
and averaging for the week probably about 1# per cent. 
Rates for commercial paper, which have all along been 
low, have not changed materially, though the supply is 
limited and the inquiry is active. Savings banks and 
other institutions are freely offering money on Govern- 
ment bond collateral at 14 per cent, to be returned when 
demanded. These conditions grow out of the fact that 
the supply of funds continues to increase, the movement 
from the interior to this centre being uninterrupted (our 
Clearing House banks reporting deposits last Saturday at 
about 390 million dollars), while the inquiry is less active 
due to the duller trade since the new year began and the 
more restricted speculation. 

The cable reports discounts in the open market at Lon- 
don of 60 days to three months bills at 14 per cent, while 
the bank minimum remains at 3 per cent. There appears 
to be a concentration of funds in progress at that finan- 
cial centre as well as here, the result of similar causes, 
the late political complications, internal as well as foreign, 
also having a tendency further to depress trade. The de- 
feat of the Salisbury ministry on Tuesday had no marked 
influence in the financial markets, but it must have created 
a feeling of unrest, which will be more manifest in trade 
circles, for the change at least unsettles the foreign policy 
of the Government, so intimately connected with England’s 
commerce, while it gives the appearance of instability to 
any future ministry that undertakes to settle Ireland’s 
demands. The collision between Turkey and Greece, 
which early in the week looked so threatening, has, 
according to the latest news, become much less imminent, 
the outlook being quite peaceful again. 

Our foreign exchange market has apparently in no de- 
gree been influenced by events transpiring in England or 
on the continent. It seems, in fact, to be now wholly 
under the control of the silver discussion and the antici- 
pated decision respecting coinage. As a question of trade 
balance, gold ought to be coming this way and in 
considerable quantities. The Bureau of Statistics 
has this week issued the trade figures for De- 
cember, and, according to them, adding the silver 
to the merchandise movement, we have a net merchandise 
balance for December of 24 millions, and for the last three 
months of 61 million dollars. Certainly the high rates 
now ruling for sterling exchange, find no explanation in 
such figures as these. Nor is there, especially since the 
decline in the Bank of England minimum, anything in 
the relative rates of interest between New York and Lon- 
don to draw capital to the other side. Yet though 
exchange has been a little irregular, it has been firm and 
is now close on to the gold-shipping point. The nominal 
rates for both classes of bills were reduced on Monday, 
mainly due to the absence of demand, but partly to the 
offering of sight bills drawn by the arbitrage houses. 
This supply wassoon absorbed and rates were restored 
on Wednesday. As to the progress of the silver 
discussion, there is nothing new this week except 
the introduction in the Senate by Mr. Sherman of a 
measure to discontinue the dollar coinage, but to continue 
bullion purchases and issue certificates thereon of denom- 
inations not less than ten dollars. This bill, which we 
publish in another column, has attracted attention, as it 
seems to be a kind of compromise to give the people 
@ dollar worth a dollar in bullion (the third kind of 





silver dollar current) if the people will promise to help 
keep up the price of the bullion by buying 2 million 
ouncesa month. We do not care to discuss the measure 
as it stands, except to say that anything more or less than 
the simple repeal of silver dollar coinage will delay the 
re-instatement of silver in Europe, will depress the price 
of silver bullion in the end, and be an element of disturb- 
ance to our currency in future years; yet if Mr. Sher. 
man’s measure is the best the country can get, it would be 
an improvement on the present dollar. 

The trade outlook has undergone no material change. 
The weather has latterly become more favorable, thus 
permitting a freer interchange of commodities, but there 
is no special activity anywhere except in the dry goods 
trade, where there appears to be a fair representation of 
buyers, a good demand and an improvement in prices, 
inducing merchants to take quite a hopeful view of the 
future. This enlarged distribution of goods seems to 
indicate that the prospects are so favorably regarded by 
local jobbers who are best able to judge them, that they 
are laying instocks tosupply an anticipated heavy demand 
later on. Apart from dry goods, however, trade is rather 
quiet. There is a disposition to go slowly, pending more 
definite knowledge of future probabilities. In the iron 
trade the activity is less pronounced than heretofore. It 
is admitted that there has been a falling off in the demand, 
and though prices are not any lower, manufacturers seem 
ready to supply all wants at current quotations. The 
figures of the Iron and Steel Association issued this week 
show only small stocks of pig on hand. 

The most that can be said of the stock market is that it 
has been dull and inactive, but has shown a strong under- 
tone. The truth is, the investing and speculating public 
is in a waiting attitude, watching the course of events for 
clearer indications as to the future. The situation has 
changed somewhat recently—not so much in the intro. 
duction of adverse factors, though there have been some 
of these, as in the circumstance that the features of the 
situation are no longer so uniformly favorable as they 
were. Two months ago everything furthered the upward 
course of values. All railroad troubles appeared to have 
been permanently settled. Now the Baltimore & Ohio 
has a difference with the Pennsylvania, and is quoting 
reduced rates westward on passenger business from 
Eastern points. To be sure, the matter is a small one, 
and the amount of businessinvolved comparatively trifling, 
but there is a dread (whether ill or well founded does not 
matter) that it may grow into greater importance and the 
peace of the railroad world again endangered. 

As regards the coal roads, too, the lack of any definite 
agreement for controlling the output is a disturbing 
factor. But ashort time ago it seemed—from the great 
demand that had suddenly sprung up for coal—as if these 
roads were to be especially favored, beyond other roads, in 
the period of prosperity about to ensue. Now, though 
the Philadelphia & Reading is out with a very good 
return for the month of December, prices of coal are 
sagging. no effort seemingly is being made to come to an 
understanding, and things are apparently allowed to drift 
from bad to worse. Of course, there will be a settlement 
some time, with little probability that it will be preceded 
by a preliminary fight among the companies, and yet the 
public, under such{circumstances, always waits, fearing the 
worst. ‘Then the business situation is not quite as satis- 
factory as it was. ‘There is a fair amount of trade going 
on, but the ‘‘boom” that had been predicted is not forth- 
coming. Its absence is not to be regretted, for nothing 
is so demoralizing to trade in the end as periods of undue 
excitement and speculative demands; nevertheless the 
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hopes of large traffic returns based on such prospective 
activity have been disappointed. 

Then there is the silver dollar coinage already referred 
to—how confidently everybody had believed that this 
would be discontinued with the advent of the new 
Congress and our financial equilibrium thus restored, and 
how rudely the speeches delivered in Congress since the 
opening of the session have disturbed faith in such a con- 
summation. Our exports of produce, too, which it was 
thought must improve, have not fulfilled expectations, 
and there is some alarm felt as to the consequences that 
may follow the piling up of huge stocks of these staples 
in sight of the whole world. The holders may succeed in 
disposing of their loads without ill results to themselves 
or the public, but suppose they should not, what then ? 
Finally, the bad weather has been a drawback. It is 
true that ice and snow are natural to the season, but at 
the same time they entail an expense that would have 
been saved had they not appeared. _ 

Thus the situation does not wear so bright a look as it 
did but a short while since, and hence there is not the 
stimulus to the market that there was then. None of the 
drawbacks are such as may not be speedily removed, with 
which removal of course the situation would at once be 
changed. So the result is that prices keep up a see-saw 
motion—now up, now down—which is exasperatingly 
provoking to those having decided opinions, and profits no 
one except the professional traders. Whatever the future 
may bring forth, it should be remembered that operators 
for higher prices have easy money in their favor, and fur- 
ther that the returns of many Western and Northwestern 
roads were so bad in lebruary last year that they are 
almost certain to be better this year, and this might be 
made a further influence in favor of a temporary rise. 
Then also the redemption of the called bonds must cause 
a re-investment of funds to that extent. 

The special features of the market during the week have 
been few. New York & New England has been very strong 
and higher, on the rumored prospect of a favorable arrange. 
ment for lease or consolidation with the New Haven road. 
St. Paul has been influenced by the varying reports with 
reference to the building of the Kansas City extension, 
and the effect of this in increasing stock and debt. The 
extension, it seems, has been definitely determined on 
Lackawanna has been affected by rumors of an early 
arrangement of the coal situation. The bond market has 
been strong. 

Pennsylvania Railroad has this week issued a return of 
earnings and expenses for the month of December, which 
in the favorable results it discloses, is better than any 
other monthly exhibit that it has been our privilege to 
comment on for a long time past. And the favorable 
showing is not confined to the Eastern lines alone, but ex. 
tends to the Western system as well. It may be regarded 
as evidence of the first really pronounced effects of the 
change brought about by the peace compact among the 
trunk lines, and is all the more noteworthy that there 
must have been a good many time contracts outstanding 
on which business went forward at the old and lower 
rates. But the road got in this month what it did not have in 
the months preceding, namely the benefit from the advance 
in passenger rates, and also from the last advance in 
freight rates, which latter in November had counted only 
in part. As the fruit of all this, we find a gain in gross 
earnings on the Eastern lines in the comparatively large 
sum of $277,354, which being accompanied by an increase 
of only $14,383 in expenses, leaves a gain in net of as 
much as $262,971. It is very significant that the gain in 
net is thus the result of heavier gross receipts, for that 





Indicates that the road did a very much better business. 
Passing to the Western lines, we find that these report 
a surplus beyond the amount needed to meet current lia- 
bilities, of $164,228, while in December of the previous 
year there had been a deficiency of $130,761—a differ- 
ence in favor of 18855 of $294,989. Adding this to the 
$262,971 gain in net on the Eastern lines, we get a 
gain of $557,960 for the system entire—an amount 
surprisingly large. But perhaps December, 1884, had 
been a particularly bad month? It was not a good 
period, to be sure, yet it was not a very bad period, either. 
In fact, while the Eastern lines then showed a falling 
off, the Western lines had a better result than in the year 
preceding. But here are the figures, both for December 
and the full twelve months, for six years past. In em- 
phasizing the gain for December, we need say no more 
than that the net result on both the Eastern and Western 
systems is better than in the same month of any other 
year since 1879. 














Lines East of | 1885. 1884. 1883. 1882. 1881, 1880. 
Pittsburg. 
December. < 3 $ 3 | 3 
Gross earnings..... 4,046,682) 3,769,328' 3,840,510! 4,157,169! 3,731,731! 3,547,828 
Operat’g expenses.| 2,687,481) 2,673,098! 2,857,282] 2,972,816 2,528,550) 2,421,575 





Net earnings...| 1,359,201) 1,006,.230| 1,189,228} 1,184,858) 1,209,102) 1,126,253 
Western lines...... +-164,228) —130,761] —298,134| —16,984) —91,670| +212,490 
Result .......... 1,523,429) 965,469) 885,004] 1,167,869) 1,111,522) 1,388,743 
Jan. 1 to Dec, 31, 
Gross earnings... ./45,615,027|48,566,911 51,083,244 49,079,826 44,124,178 41,240,068 
Operat’g expenses. 29,479,758 30,527,009 31,747,148 30,647,389 26,709,805 24,625,042 
Net earnings... |16,135,269| 18,039,902/ 19,336,101) 18,432.427 17,414,373] 16,635,026 
Western lines......—1082,064| -861,892) 812,669 +1894,300 +2648,338| +3072,052 
 —_—_ 15,058,205) 17,178,010 20,148,770 20,326,427 20,062,711119.707,078 
For the full year the result, of course, owing to the poor 


returns of the early months, is of a different character. 
The Eastern lines show a loss in net of $1,904,633, as 
compared with the previous year, while on the Western 
system the deficiency in meeting liabilities “has been 
increased from $861,892 to $1,082,064. The question will 
be asked, how does this large loss affect the position of 
the road as respects charges and dividends? In an arti- 
ticlein the CuroNnic_e last November, when the reduction 
in the dividend was announced, we undertook to furnish 
some idea of the outcome for 1885, and made a detailed 
analysis of the principal changes that had occurred during 
the year, and for which allowance must be made in any 
estimate of the year’s result. We have not room here to 
repeat what we said then, but take from that article the 
following brief recapitulation, modified so as to embrace 
the later figures now at hand. It will be seen that our 
plan is to take the surplus which remained on the opera- 
tions of the previous year, and diminish it or increase it 
according as certain items called for less or for more in 
1885. We had estimated a gain in net (on the Kastern 
lines) for the last quarter of 3500,000, and this proves to 


have been nearly correct, the actual gain being $416,656. 
Surplus in 1884 above all charges and 7 per cent dividends. $1,440,425 















































Saving of 2 per cent in dividends in 1885...... $1,821,895 
Saving on trustagreement of Oct. 9, 1878 (say) 525,000 
$2,346,895 
Loss in net earnings for year.... $1,904,633 
Increased interest............--.. 180,000 
$2,084,633— $2,084,633— $262,262 
Surplus for 1885 above 5 per cent dividends..........-.----. $1,702,687 
Deticiency on Western lines for year 1885...............-..-- 1,082,064 
Net surplus on entire system................--+---++------ $620,623 


Thus the surplus on the Eastern system, which is always 
treated separate and distinct from the Western, is likely to 
be larger: in 1885 by about $260,000 on the basis 
of 5 per cent dividends than the surplus of 1884 on 
the basis of the 7 per centdividends then paid. The 1885 
surplus, too, would be about $620,900 more than suffi- 
cient to take care of the $1,082,064 deficiency on the 
Western lines, 
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The following, prepared from returns collected by us, 
shows the week’s receipts and shipments of gold and cur: 
rency by the New York banks. 


























Week ending Jan. 29, 1886. Recetved by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 
Currency.. eeeeeeeeeee Cee ee eeeeeeeeeeee €2,016,000 $236,000 Gain. . $1,780,000 
Gold..... @eeeeeeoe FF  @6@8089 8 jj%F #£#+;.x\ *# ®eeeee eeeeeeee 887 eee He 
Total gold and legal tenders.....| 2,016,000 $236,000 |Gain..$1,780,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
gained $700,000 through the operations of the Sub-.Treas- 
ury and lost $500,000 by exports of gold. Adding 
these items to the above, we have the following, which 
should indicate the total gain to the New York Clearing 
House banks of gold and currency for the week cov- 
ered by the bank statement to be issued to-day. 





Into Banks. |\Out of Banks.| Net Change in 
Bank Holdings . 


$234,000 |Gain. $1,780,000 


Week ending Jan. 29, 1886, 





Banks’ Interior Movement, asabove| %2,016,000 











Sub-Treasury oper. and gold exp’ts.| 7,200,000 7,000,000 \Gain. 200,000 
Total gold and legal tenders....| $%%,216.000 °87,236,000 iGain. $1,080,000 





The Bank of England reports a gain of £914,748 bul- 
lion for the week. This represents £433,000 net received 
from abroad and £481,748 from the interior. The Bank 
of France shows an increase of 4,481,000 francs gold and 
2,371,000 francs silver, and the Bank of Germany since 
the last return gained 19,100,000 marks. The follow- 
ing indicates the amount of bullion in the principal Euro- 
pean banks this week and at the corresponding date last 
year. 



































Jan. 28,1886. || Jan. 29, Lard, 
| ’ 
Gold. Silver. | Gold. Silver. 
‘ £ 2 z £ 
Bank of England eeaeeceeece 21,868,438 - 22,243,936 eeeereoe <8 
Bunk of France ..... .... 46,038,852'43,335,.020)|39,997,402/ 41,144,176 
Bank of Germany* ... ...|17,662,780/ 15,663,220 |12,446,100 15,211,900 
Total this week .......... a tenets ec gary 74,687,438/56,356,076 
Total previous week .. ..|83,961,626/58,402,821||/73,777,875|56,025,272 














* According to recent information received, we change the relative 
proportions of gold and silver in the Bank of Germany. No official 
returns are issued. 


The Assay Office paid $225,364 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 






































Consisting of— 
Date. Duties. Gold U. 8. Gold Silver Oer- 
y Notes. Oertific’s. | tificates. 
Jan. 22 #333,273 25 $2,000 $83,000, $209,000 $38,000 
s 3 205,970 00 1,500 57,000 100,000 47,000 
“s 35. 331,622 34 3,000 97,000 156,000 95,000 
= 3. 661,520 38 1,500 221,000 360,000 77,000 
se 27. 489,215 21 1,500 137,000 290,000 60,000 
“< 628 434,530 10 2,500 118,000 242,000 71,000 
Total.| $2,456,131 28) $12,000! $713,000) $1,337,000 $588,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








CLEARINGS IN LONDON AND PER CAPITA 
CURRENCY. 

Though bankers’ clearings in London never show the 
wide*differences from year to year which are observable 
in New York clearings, the changes are no less significant 
of the variations in business activity. It is well known, 
in a general way, that depression in America has all along 
found its counterpart in Europe, and this was no less true 
during 1885 than during previous years. What relation 
the one bears to the other it is not our present purpose to 
inquire. We only remark in passing, as we have often 


done before, that it is this world-wide and long-continuing 
feature which distinguishes the present depression—a point 
which needs to be kept in mind when one attempts an ex- 
planation of it. 





a 


To some extent London reflects the business conditions 
of the old world; but its records are of course mainly 
of use for the information they afford with reference to 
the busisess fluctuations in Great Britain; and for the pur- 
pose of indicating that, we have prepared the following 
monthly statement from the daily figures of London 
bankers’ clearings, as published in the London “ Weekly 
Official Intelligence,” under the authority of the commit- 
tee of the Stock Exchange. 





Be 1. 
| Stock Exchange Clear’gs, 


























London | Total Clear tint during included in the foregeing. 

Cnerings. | s065. ( 1604 1885. | 1884, 

£ | £ £ £ 

I osc wasis | 510,036,000; 543,236,000; 75,8€9,0(00 927,123,009 
February........ | 454,055,000 485,382,000) 74,725,006, 77,693,030 
TEA. 483,902,000; 498,746,000} 80,991,000) 75,435,0C0 
Ps scis nana 451,562,000, 474,800,00U; 81,668,000) 86,142,000 
tid ida tas 436,471,000; 533,221,000; 76,309,000) 92,434,000 
June... -- | 453,998,000) 444,736,001; 73,764,000) 73,113,000 
ee 478,021,000, 511,570,CO(} 75,090,00€; 82,301,000 
August. ........| 433,333,000 450,195,000; 68,453,00¢; 70,118,000 
September......| 409,858,000, 454,715,000) 71,937,000! 74,609,000 
October .........| 464,154,001); 495,186,000! 71,314,000 §2,632,009 
November ....... 452,429,000) 454,186,00. | 91,097,000 78,299,000 
December ....... 486,252,000; 452,582,001 | 93,867,000 75,724,000 
Total.... ....)5,514,071,0€00'5,798,555,00¢ |935,084,000 960,623,000 

















Stated in this way, these figures mark the growing 
severity of the pressure as the months progressed, worse 
in 1885 than in 1884, and apparently culminating in Sep- 
tember, 1885. A somewhat clearer expression of these 
changes is obtained through a quarterly statement, and 
we have therefore in the following thrown the figures into 
that form. 





| 
Stock Exchange Clear’gs, 























Lond , 
Pinwees el | Total Clearings. | included in foregoing. 
| 1835. } 1884. | 1885. | 1884. 
| | 
! £ £ | £ 
1st quarter...... 1,447,993,000 1,527,36 1,000 231,5 a 3,0! 0/245,251,v00 
2d quarter.... .. 1,342,031,000 1,452,757,000, 231, 741,000 ‘O51 ,689,000 
3d quarter... .... 1,321,212,000 1,416,480, 000) 215,480,000 227,028,000 
4th quarter ..... 1,402,835,000 1,401,954 0902: 56,278 000 236, 1655, 000 
Total. ........ |%,514,071,00: 5,798, 555,000 935 034, 000 980, 62 23, 000 





It is interesting to note that the fourth quarter of 1885 
shows quite a decided recovery, and was the first quarter in 
which thecomparison with 1884 was favorable; but even that 
quarter in 1884 was less than any other total given in the 
above table for that year. With regard to the United States. 
it will be remembered that the last quarter of 1885(see Curon- 
IcLE Jan. 9, 1886, page 35) was not only an improvement on 
its predecessor and on the same period for 1884, but was 
better than any quarter for the two years. The annual 
record for London since 1875, reduced to dollars and 
compared with the annual New York City figures, makes 
the following showing. This statement brings out the 
fact that in each city, the turning point in the previous 
business expansion was 1881, and that every year since 
the contraction has been constant in both countries. 














Year. London | New York | Year. London | New York 
Clearings.* Clearings. | Clearings.* | Clearings. 
PE consi 226,688,103, 640 $28, 152,201,; 3961870 saaels ($23, 104,286,020 $29,235,673,820 
1984..... 28,065,006,200  30,985,871,170 /1878....../ 23 599,893,240! 19,858,671,307 
1888...... 28,697,105,960' 37,434,300,872'/1877..,...| 22,778,831,080, 21,285,278,472 
ee 30,110,637,040) 46,916,955 wn ine veer 24,010,451,040' 19,584,393,198 
1881, 30,768, annie. 49,376, 882,983) 27,330,042,520  22,475,359,339 
1880......) | 27,673,793,840) 38,614,448,223) | 








* London clearings are reduced to dollars at the rate of $4 Sito the 
pound sterling. 


We must caution the reader against taking the above 
as an indication of the volume of the trade of the two 
cities. It is sometimes thoughtlessly done, but a moment's 
reflection will satisfy any one that no such conclusion is 
justified. It is perhaps a natural error to fall into, but 
business methods are so very dissimilar as to prevent any 
such comparison, In the first place the one single point 
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of Stock Exchange transactions, if we could fully deduct 
them in each case, would wipe out the surplus shown at 
New York. Ino this city every stock transaction goes 
through the Clearing House, and requires at least two 
checks to complete it; in London there are as is well 
known only two settling days for stocks in a month and 
then the balances alone are paid. A comparison with 
these items deducted, would be as nearly as it can be 
stated as follows. The column of stock clearings for 
London is made up by giving the /ofu/ clearings of the 
days on which stock settlements are made, and is there- 
fore considerably in eacess of the Stock Exchange busi. 
ness passing through the London Bankers’ Clearing House. 


Clearings 


Lonpon. , Tolal Clearings. Stock Clearings. | Other than Stock. 














1835.......| $26,688,103,640 | $4,525,800,560 | $22,162,297,080 
a 28,065,006,200 | 4,619,415,320 | £3,415,590,880 
1883....... 28,597,105,360 | 5,223,638,520 | 23,573,466,840 
ao 30,110,637,010 | 5,909,233,440 | 24,201,403,600 
1881....... 30,768,213,960 | 6,695,844,760 24,072,369,200 
1830.......' 27,673,793,840 | 5,975,036,280 ' 22,098,757,560 


i we ae 4 | Clearings Less 
New YORK Total Clearings. | Double Stock Sales. Double Stock Sales 





1885.......| $28,152,201,336 | $10,959,719,680 | $17,192,481,656 
1884.......! 30,985,871,170 11,879,000,000 19,106,871,170 
OES | $7,131,300,872 12,521,619,922 24,912,68 ',950 
1982....... | 43,916,955,031 15,378,906,872 31,538,048,159 
ae | 49,376,882,883 16,335,012,806 33,0 11,870,077 
_ cr | _38,614,448.223 13,638,172,1°8 21,976,276.115 

















With regard to New York, the above under the head 
of Stock Sales, only averages two checks to a transactivn, 
whereas if there are two principals and two brokers, each 
transaction will require three checks; furthermore, it 
only takes account of the transactions at the New York 
Stock Exchange, but the recorded sales there in 
active times probably do not cover over two thirds of 
the actual sales of bonds and stocks made. Besides 
this, there is also the purely speculative business 
done at ajl our mercantile exchanges, which has very 
little to correspond with it in London, and though in 
those transactions only balances are paid, yet altogether 
that business must make quite an item in the daily 
totals. Hence this one feature of Stock Exchange opera- 
tions and speculative sales at our mercantile exchanges 
presents such a difference in business methods as to make 
it impossible to use the clearings at the two cities for any 
comparison of the relative volume of trade at the two 
centres ; even taking out the former item in the imperfect 
manner in which it is done above, the past two years 
show much smaller clearings remaining for New York 
than for London. 

But there is another important distinction which 
we referred to very fully a year ago and that is, 
that in Great Britain cash deposits in banks (as distin- 
guished from checks) and cash transactions between indi. 
viduals without the intervention of banks, are far more 
general than they are in the United States, and especially 
than they are in New York. ‘Current accounts,” 
that is accounts to be cheqxed against without notice, are 
discouraged in England. Not long since everywhere 
there, a considerable charge was made for keeping them, 
generally a quarter of one per cent. No charge is made 
in London now on account of the increasing competition 
for business, and yet any such common use of Tans as 
prevails here is totally unknown there. In New York a 
check-book records the entire transactions not only of 
merchants, but of individuals as well, not only those who 
pay out large sums b.‘ those also who pay out small 
sums. In fact, as a rule we may say that here almost 
every little household biil is paid with a check, and all 
these go to swell our bank clearings.” 





We put special emphasis on this last point, because 
just at present it is by far the most important one for us 
to remember. A great many speeches are being made 
in Congress on the currency question, and we see already 
some of our Senators are again making the mistake of 
introducing per capita statements of circulation in differ- 
ent countries asif they had an important bearing on the 
discussion. Such comparisonsdo not mean anything, for 
they leave entirely out of the question this important 
feature, that is the relative use of checks as currency in 
the countries compared. Mr. Knox showed that about 
98} per cent of all the deposits of the banks in New York 
City and 94 per cent of the deposits in all the banks of the 
United States were checks. This only further illustrates 
the fact already stated that we make checks a general 
substitute for cash. When therefore any one gives a per 
capita comparison between France for instance and 
America as a measure of the relative currency wants of 
the two countries, his result is wholly misleading and has 
in it not a shadow of instruction or relevancy. 

—_—_——— 
SENATOR EUSTISS CONUNDRUM 
ANSWERED. 

In the foregoing article, on clearings in London, Xc., 
we have set out some facts showing the wide use the 
United States makes of checks in its daily operations, In 
New York nearly 99 per cent of the deposits are in bank 
checks, and in the whole country 94 per cent are checks, 
while for the entire country only 81 hundredths of one per 
cent are in gold and silver. We have in the same article 
also referred to the difference in this particular in the busi- 
ness methods of other countries: that is to say while we in 
our commercial transactions depend upon the bank almost 
wholly, England alone has adopted a similar system but 
even in her case only in part, the check being mainly used 
there for large transactions. As to France, no great com- 
mercial nation has toso limited an extent utilized th’s mod- 
ern instrument of credit. In factits banking system through- 
out the country is not such as to make its use possible. 

Now, with this difference in business methods before 
us, what force is there in the only real point Senator Kus. 
tis made in his late speech—a speech, by the way, which 
the New Orleans Times-Democrat says “will be recog- 
‘nized as acomprehensive and eloquent presentation of 
“ the entire matter, and as fully stating the views of the 
‘people of Louisiana on this important question.” We 
would remark in passing that it was this strong endorse- 
ment by a generally careful authority that led us to read 
the address; and it was the further fact that the 7imes- 
Democrat stated substantially that the speech could be 
taken as the basis of the views of the people of the great 
and thriving State of Louisiana on this question of silver 
coinage, which encouraged us to notice this the main point 
init. Mr. Eustis presents that portion of his argument 
so clearly that no one can mistake his meaning. After 
remarking that the silver circulation in France is 780 
million dollars (that, by the way, is 180 millions higher 
than any French authority ever put it, and to that extent 
is obviously an error), he says. 

It is incumbent on the opponents of silver dollars, if the absorption of 
this enormous amount of silver can take place without any uneasiness 
or disturbance in France (the market value of silver bullion being com- 
paratively the same in Frances and in this country andthe metallic 
value of the American silver dollar being equivalent to the French five- 
france piece) to explain why this same process of absorption could not 
occur in this country and produce the same results that are exhibited 
by the financial policy of France. 

Does not the condition we have already referred to afford 
the explanation asked for in this extract? Is it not the 
best of reasons (even if there were no other) why the same 


absorption of specie could not take place in the United 
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States as in France, that the use of checks as currency in 
vogue here is wholly unknown in France, and hence the 
place we fill by that instrument here, is filled with silver 
and gold in France? We pay our debts, as we have 
shown in a previous article, very largely with checks; in 
France they are paid almost wholly with specie or bills of 
the Bank of France. As a consequence the channels of 
commerce require or absorb both silver and gold 
there, because it is needed, is employed in the daily 
transactions between the people, and is thereby kept in 
active use. Here a much smaller amount (even if in every 
other particular the currency of the two countries was 
alike) would be excessive and redundant, and therefore 
all the time accumulating in the banks and returning to 
the Sub-Treasury—commerce having comparatively little 
occupation or employment for it ; furthermore our system 
of banks, extending as it does into almost every section 
of the country, so positively unlike the condition in 
France, makes this feature of checks most effective in 
discouraging the use of silver as currency. 

But this is not all, for there is also another wide differ. 
ence in the needs for gold and silver in the two countries, 
which we are surprised Senator Eustis should have over- 
looked. It covers a peculiarity in our currency so 
obviously interfering with the power to “absorb silver” 
that one would call the omission an intention to mislead 
the more ignorant among his constituents, if one did not 
know that the Senator would not stoop to such a trick. 
Of course every reader is aware that we refer to the paper 
currency of the two countries, so utterly unlike in the very 
particular which would more than all others affect the 
capacity to use silver. In France, out of a bank note cir- 
culation of about 635 million dollars, there is only about 
1 million dollars of it of a denomination under 10 dollars, 
and only 62 million dollars of the denomination of 10 dol- 
lars; the whole of the remainder is made up of 20 dollar 
bills and upwards. In this country, taking the bank and 
legal tender currency together, the ones ana twos reach 
about 55 millions, the fives about 163 millions, and the 
tens about 181 millions more, or about 218 millions of 
fives and under and about 490 millions of 10 dollars and 
under, without counting silver certificates. So that where 
France has outstanding 63 millions of bills of ten dollars 
and under (with 1 million only of fives and under) we have 
400 millions of-the same denominations, only ours are more 
than half of them fives and under. 

In the light of these facts, so notorious too, is it not 
surprising that Mr. Eustis should, with such apparent 
innocence, have asked why we could not absorb silver as 
France absorbs it? At all events his constituents wili 
never be at a loss how to solve the riddle which has 
puzzled their Senator so greatly. 





—_—-.——~ - 


COURSE OF P1G IRON PRODUCTION, ETC. 
In view of the prominent place that the iron industry 
has occupied in the revival of trade and renewal of 
confidence that has been in progress since last July, any 
figures bearing upon the course and condition of that 
industry are invested with particular interest. The Iron 
and Steel Association at Philadelphia has this week 
issued some statistics relating to the year 1885 which,when 
taken in connection with similar statements for previous 
years, furnish very useful and instructive comparisons. 
The improvement in the trade did riot begin till after 
the close of the first half of the years—in fact not till the 
last quarter did it become really perceptible. It was, 
however, an improvement that operated in a double way, 
first in advancing prices and then in increasing the 





chiefly a feature in the case of steel rails, and was the 
result largely of a special cause—the agreement among 
manufacturers last August to limit the output of rails in 
1886 to 775,000 tons. There was no agreement as to 
price, every manufacturer being at liberty to sell at his 
own figure, but naturally the effect was to raise quota- 
tions, and the influence was not long in making itself felt, 
and from then to the end of the year the advance was 
steady and continuous. Thus against $27 00 at the opening 
of the year, and $26 00 in April, (Mr. Swank states that 
some sales were reported as low as $25 50), manufacturers 
were able to realize for their product at the close 
of the year as much as $35, which price was freely 
bid. While it is clear, however, that without a combina- 
tion among the manufacturers no such rise in price as 
actually occurred would have been possible, it is also clear 
that that circumstance alone doeg not account for the 
rise. There was a contemporaneous increase in the 
demand, caused in part by the fear that the action of the 
manufacturers would have the very effect it did have— 
greatly advance prices. Buyers who had held off and 
delayed their purchases, rushed in to have their orders 
filled, while at the same time the adjustment of the rail- 
road troubles and the revival of confidence in railroad 
property that this brought with it, added greatly to the 
ordinary normal demand. This growth in the demand, com- 
bined with the temptation offered by the high price ruling, 
induced manufacturers in December to extend the limit 
of production for 1886 from 775,000 tons to 1,000,000 
tons. 

In the case of pig iron there was no such special influ- 
ence at work, and as the figures with regard to this depart- 
ment of the trade are the only ones yet published by 
the Iron and Steel Association, we may confine our- 
selves more particularly to that branch of the subject. 
The changes there certainly have more significance, since 
the department is a more extensive one, and it is iron, 
rather than steel rails, thatis taken as the barometer of 
our industries. In the matter of price, manufacturers of 
pig iron hardly have much reason for rejoicing, for, as we 
shall show below, the gain has been very slight, but as 
regards an increase of production and of consumption the 
situation has been much more encouraging. The total out- 
put for the twelve months, according to Mr. Swank, was 
4,529,869 tons, or only 60,000 tons less than in 1884. 
What the production has been in other years, and how 
it was distributed in each year between furnaces using the 
different kinds of fuel—anthracite coal, bituminous coal 
and charcoal—is shown in the following. 





YEARLY PRODUCTION OF PIG IRON, ACCORDING TO FUEL USED. 





aye ; 
Anthra Char- | Bitumi- 


_ ; ° : Total 
Tons of 2,000 Ibs. cite. coal. nous. Total. 








BBTD. ... cveccccccsccscccesccsescescs eves 930,000 











| 365,000 | 570,000 | 1,865,000 
ITE niet ile atnibnshia chain ectipe shail bittins wants | 956,608 | 385,000 570,000 | 1,911,608 
a Ps pe Ra ee” SAERR,- | 1,369,812 | 500,587; 984,159 | 2,854,558 
IB7B...00eeeeeeeceee aoe ceseeeesssseee+! 1,812,754 | 577,620 | 977.904 | 2,868,278 
Di iiictitddneenes séncatabessdsaseennsn 1,202,144 576,557 ¥10,712 | 2,689,413 
i cob ieneehbeueds meieebinbaed ones 908,046 | 410.9090 | 947,545 2 266,581 
RN lil ie a ati tai Le | G94,578 | 358,649 | 990,008 | 2,093,236 
Eb as os ccuiidoupscnvncresebecioun seese | 934,797 | 317843 | 1,061,945 | 2,314,585 
shits ibieedds Diceeedemeke weieh | 1,092,870 | 293,390 | 1,191,092 2,577,361 
SERENE AERA genet: 1,273,024 | 358,873 | 1,438,978 | 3,070,875 
babys éeveeed sboetueneedeteeeseces eed 1.807.651 | 587,558 | 1,950,205 | 4,295,414 
Hsia picitinnintiiebibedhaninitiien eben depts | 1,734,462 | 688.888 | 2,263,264 | 4,641,564 
Ee ee eye | 2,042,138 | 607,906 | 2,438,078 { 5,178,122 
EES OGRE ROPE SE IN 1,885,596 | 571,726 | 2,680,650 | 5,146,972 
I cise en snsnanpecsoncecsesinscinne 1,586,453 | 458,418 | 2,544,742 | 4,589,613 
oN Pe cdosucesonsesese césaceeboeocsccns .| 1,454,390 399,844 | 2,675,635 4,529,569 














That is not a bad showing as it stands. But toget at the 
full measure of the improvement that took place in 1885, we 
must take the first and second half of that year separately. 
In the first half the production was only 2,150,816 tons, or 
116,215 tons less than in the same period of 1884, and 


demand. As regards the fadvance in prices, that was ‘even on this reduced production stocks on hand ran up 
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from 593,000 tons on January 1 to 692,916 tons on July 
1; but in the second half production was as much as 
2,379,053 tons, or 56,461 tons more than in 1884, while 
at the same time the stock on hand was reduced from 
692,916 tons to 416,512 tons. . 

A striking change has taken place in the kind of 
fuel used. The total production for 1885 is, as already 
said, slightly below 1884, and decidedly below 1882 and 
1883, when it was respectively 5,178,000 and 5,146,000 
tons, and yet the iron made with bituminous coal or coke 
is only a trifle smaller than the largest ever made with 
that species of fuel. The product for 1885 was 2,675,635 
tons (out of a total production of 4,529,869 tons), against 
2,544,742 tons in 1884 and 2,689,650 tons in 1883, which 
latter is the largest on record. This indicates a decided 
preference for bituminous coal (very likely because of its 
smaller cost) in the manufacture of pig iron, and shows 
that in recent years this class of coal has been steadily 
supplanting anthracite. The amount produced with 
anthracite was only 1,454,390 tons, against 1,586,453 tons 
in 1884, 1,885,596 tons in 1883, and 2,042,138 tons in 
1882. This, however, indicates only in part the extent to 
which anthracite has fallen into disfavor. Under the 
head of anthracite is included all iron in the manufacture 
of which anthracite is used in whole or in part, and in the 
iron-producing sections of the anthracite regions the 
admixture of bituminous coke with the hard coal is becom- 
ing more and more popular, so that the iron made with 
this mixed fuel is forming a greater and greater propor- 
tion of that classed as anthracite. Thus in 1885 only 
277,913 tons out of the total of 1,454,390 tons was made 
with anthracite alone. Looking back to 1883 we find that 
in that year 965,454 tons (out of 1,885,596) was produced 
with pure anthracite. It does not follow from this that 
with any noteworthy enlargement of production the quan- 
tity of anthracite jron would not again increase, and we 
note that during 1885 almost as many anthracite furnaces 
went into blast as bituminous, but the latter (judging from 
the figures) certainly seem to have a decided advantage, 
and this advantage, from present appearances, they are 
likely to maintain. 

But the use of charcoal apparently is also on the wane. 
Only 399,844 tons of pig iron were produced with that kind 
of fuel in 1885, against 458,418 tons in 1884, 571,726 
tons in 1883 and 697,906 tonsin 1882. Moreover, we are 
informed that 232,352 tons or over one-half of the 416,512 
tons total stock of pig iron on hand December 31, was char- 
coal iron, and this taken in connection with the small pro. 
duction would seem to indicate either that this kind of 
iron is not in special demand, or that its price is a bar to 
its free use. Michigan is the State that has hitherto 
manufactured the largest amount of charcoal iron, pro. 
ducing in fact in most years no other. Further evidence 
that the product of the charcoal furnaces is not selling as 
it formerly did, is furnished by the number of that kind 
of furnaces that have been permanently put out of blast. 
The statistics of the Iron and Steel Association show that 
85 furnaces of all kinds were dismantled during 1885, and 
of these no less than 49 appear to have been charcoal con. 
suming. As bearing on that point, here is a statement of 
the furnaces in and out of blast for four years. 

FURNACES IN AND OUT OF BLAST. 
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| December 31,'82.|'| December 31,’83.| December 31,’84, | December $1,'85. 

Furnaces. | tn, | Out re | Out In | Out | Im | Que Sic 
biast.| fF |Ttel'piaet.| Of | Tt! prase.| % | Zt lprace.| OF |) Zot. 

‘lblast.} tf | pe" lplast.| blast. || 

Bitumino’s| 127 | 83 | 210} 105 | 116 | zei|| 86 | 134 | 220/ 111 | at |, 

Anthracite] 161 | 64 | 225)| 118 | 104 | 222), 84 | 135 | 219| 105 | 103 | 
Charcoal...| 129 | 123 | 252/| 84 | 156 | 240)/ 66 | 164 | 230 60 | 121 |) 181 
Total.....! 417 | 270 | 687\| 307 | 376 | 683 236 | 483 | 669! 276 | 315 | 501 
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Thus while there were decidedly more furnaces in blast 
of the anthracite and bituminous kind at the end of 1885 
than at the end of 1884, of those burning charcoal there 
were only 60, against 66 in 1884, 84 in 1883, and 129 in 
1882—that is to say, in three years the number in 
blast has diminished over one-half, from 129 to 60. 
The total of the charcoal furnaces in and out of blast was 
only 181 at the end of 1885, against 252 at the end of 
1882. There was also some dismantling of anthracite 
and bituminous furnaces, but relatively and absolutely 
very much less than in the case of the charcoal furnaces. 
Of the anthracite there are now 208 in and out of blast, 
against 225 at the end of 1882, a decline of 17; of bitum- 
inous there are now 202, against 210 at the end of 1882, 
and 221 at the end of 1883, there having been in the lat- 
ter year an increase in the number of that kind of fur- 
naces. 

The above table also reveals some other features of 
interest. In the number of furnaces in blast, for instance, we 
are able to see the extent of the improvement in the trade 
over a year ago. The charcoal furnaces we have already 
noted make an unfavorable showing. Of the anthracite 
there are 21 more in blast than a year ago, but 13 less 
than at the end of 1883. Of the bituminous, on the other 
hand, there are more than at the end of both years. The 
bituminous also make the best comparison as regards the 
proportion of the whole number of the kind at work. 
Only 91 out of 202 are out of blast, while of anthracite 
103 out of 208 are out of work. Of the charcoal furnaces 
no less than 121 out of 181 are idle. 

One reason for the relatively better exhibit made by 
the bituminous-using furnaces, is that the manufacture of 
iron is increasing in many sections of the country 
previously undeveloped, and particularly in the South, 
where only bituminous cval is produced. The coal is 
cheap, is close at hand, and the mills have a decided 
advantage over those in some of the older and less favored 
localities—particularly when it comes to supplying local 
demands, and in this way many States have risen into 
prominence that formerly had no standing as iron pro- 
ducers, while some of the older States have suffered in 
consequence. In the following we undertake to show 
the production for six years past in eight of the principal 
producing States. 


PRODUCTION OF PIG IRON BY STATES. 
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Tons of 2,000 lbs. 1885. | 1884. 1888. 1882. 1881. 
Pennsylvania ...... 2,445, 496 2,385,402! 2,638,891) 2,449,256) 2,190,786) 2,083,121 
ETS 553,963; 567,113, 679,643] 698,900, 710,546} 674,207 
New York.......... 160,157, 239,486} 381,964) 416,156) 359,519) 395,361 
Illinois..... ........ 827,977] 927,568} | 287,657| 360,407, 251,781) 150,556 
Michigan .......... 143,121/ 172,834{ 178,185; 210,195, 187,043} 154,424 
Alabama........... 207,438] 189,664] 172,465, 112,765! 98,081] 77,190 
Virginia............ 163,782{ 157,483} 152,907/ 87,731) 83,711/ 29,984 
Tennessee..,.. .... 161,199} 134,597, 134,963] 197,602) 87,406] 70,878 
All others.......... 346,736, 415 466 626,297] 705, 110 672,691} 659,748 

a | 4,529,869| 4,580,613| 5,146,972) 5,178,122| 4,641,564| 4,205,414 








It will here be seen that Pennsylvania, though she is 
not up to her best previous record, has maintained her 
production pretty well, and of course she leads all other 
States by a very large amount. Ohio does not make so 
favorable a showing, but it is not till we reach New York 
that we find a decidedly bad comparison. Against 416,- 
156 tons produced by the Empire State in 1882, there 
were produced in 1885 only 160,157 tons. It is a signifi- 
cant fact that the greater part of the New York iron has 
always been manufactured with anthracite as fuel. Ill- 
inois, usiu ° bituminous coal (anthracite is in use in the 
manufacture of pig iron in only five States, namely, New 
York, New Jersey, Pennsylvania, Maryland and Massa- 
chusetts), though not yet back again to its figure of 1882, 
appears to be steadily gaining ground, while on the other 
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hand Michigap, with charcoal as fuel, is dropping behind. 
The most striking feature of the table, however, is the 
great progress that the Southern States are making. 
Alabama, Virginia and Tennessee all have larger aggre- 
gates than ever before, and in the case of the first two the 
gain has been constant and uninterrupted year by year, 
each succeeding year exhibiting a larger aggregate than 
the year preceding. 

As regards stocks of pig iron, we have already 
stated above that the total at the end of 1885 had been 
diminished to 416,512 tons from 692,916 tons in the 
middle of the year—July 1. For the purpose of showing 
the same item in other recent years, we have prepared the 
subjoined table, from which it will be noticed that while 
the aggregate is considerably less than at the end of 
either 1884 or 1883, and also less than in 1882, it is very 
much more than at the end of 1881 and 1879, when the 
stock was respectively only 210,896 tons and 141,673 
tons. Butitis to be remembered that the comparison 
covers all kinds of pigiron. As said above, however, 
charcoal iron forms an unusually large proportion of the 
whole this time. The stock of anthracite at the end of 
1885 was only 68,178 tors, and of bituminous 115,982 
tons. Of course these figuresembrace only stocks in 
makers’ hands, and not those held by consumers or other 


parties. 
STOCK OF PIG IRON IN MAKERS’ HANDS AT END OF YEAR. 





























| Tons of | Tons of. | Tons of 
Year. 2,000 Ibs, Year: 2,000 Ibs, | Fe". 2,000 lbs. 
eee | 260,907 ||1870.......... ... 141,673 |1883..... ...| 533,860 
me | 686,798 |1880.......... «. 456,657 |1884..............| 593,000 
UR con sian’ | 642,951 |188L .. .......... 210,896 |1895............. | 416,512 
i Sa | 873,507 ||1962.............. 429,694 | 





With reference to prices it is customary to take merely 
the average price for the year, but we give below, in 
addition, the range, and the opening and closing prices as 
well, which will afford a better idea of the course of 
vaiues. The average alone is often misleading. Thus 
the average for 1880 was $7 a ton higher than that of 
1879, from which it might appear that the course of prices 
had been upward in 1880, whereas in fact it was 
decidedly downward, being $40 in January and $25 
in December of that year. Annexed is the yearly 
record since 1870 of No. 1 anthracite foundry pig in 
Philadel phia. 


RANGE OF AVERAGE MONTHLY PRICES FOR PIG IRON (NO. 1 ANTHRACITE, 
AT PHILADELPHIA) FOR SIXTEEN YEARS. 




















Tons of 2,240 Lbs.; Opening. Highest. Lowest. Closing. Average. 
A tt $3614 $3644 Jan. &3i'g Dee. | S314 $3314 
a ithieisi in olla actin 3046 374 Nov. 30l6 Jan. 374 BOLg 
EERE STE 37 53% Sept. 57 Jan. 4754 48i% 
i etcctlecsitadaaiie 451-6 | 483g Mch. $214 Dec. 3214 4234 
A RR 32 32 Jan. 24 Dec. | 24 B04 
SF Seer 252-3 27 Mech. 23%Dec. | 231 2514 
i letctteed ites 2314 2314 Jan. 2114 Dee. 2114 2214 
a 2034 — 2034 Jan. Is Aug. is 187g 
1875. 18! IS8le Jan. 1644 Nov. = =17 | 173 
Bc vbecédesectics 174 3046 Dee. 1744 Jan. 80% | 21K 
| Re 40 41 Feb. 23 June. 25 QW 
WOM as dodieds dec 25 | 26 Mech. | 24 June. | 26 | 23% 
1882 26 2614 Oct. 254 Apri!. | 25% | 25% 
a didenseasas 0 25 23 Jan. 21 June. | 21 224% 
TB RS 204 | 20% Jan. iss Dee. | 18% | 19% 
REET 18 1814 Oct. 17% June.  —s-- 184 18 





The highest figure ever touched by pig iron was in 
August, 1864, when the price was $732 per ton—it had 
three years previously been down to below $19. The 
highest price in the period above (since 1870) was $533, 
September, 1872. The lowest price ever reached was 
$163, November, 1878, from which there was a rise to 
$303 in December, 1879, and to $41 two months after— 
in I'ebruary, 1880. In the latter part of 1384 the 
price had got down to $18$ again, and in 1885 ruled 
for a time at $173, from which there was a rise 
to $18 25 at the close of the year—not a very material 
recovery, 
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THE POST-OFFICE. 

Although the American Post-office does not perform for 
our citizens such a variety of service as is undertaken by 
the postal departments of many countries of the Old World, 
it is nevertheless the department of the Government with 
which the largest number of people must deal, and that 
with which they have to do most frequently. It is pleas- 
ant to be able to say that not only the chief officers of the 
department at Washington, but the subordinates through- 
out the country, now fully appreciate the fact that they are 
not the rulers but the servants of the public, administering 
an institution organized for popular convenience, the 
object of which is best to be accomplished by the most 
prompt, polite and obliging service, under laws and rules 
which are always to be interpreted in a sense most favor- 
able to those who are its customers. It was not always 
so. There are men still living who have been post-mas- 
ters-general who delighted, when dressed in a little brief 
authority, to construe the laws in such a way as not only 
to exasperate the public, but to limit, and even to pro- 
hibit, certain classes of business fur whic) the law ex. 
pressly provided. Except that there is still no assurance 
that a faithful and agreeable postal officer will be retained 
in the service, or that one who is not to the liking of a 
community will be removed, the personnel and the almin- 
istration of this department leave little to be desired. 

The present situation of the department is extremely 
interesting. Itis not far froma generation ago that the 
ordinary postage on letters weighing less than half an 
ounce was fixed at three cents ; but even then the rate oi 
postage to California was ten cents. Then came the 
establishment of the entirely uniform rate of three cents, 
and this rate was maintained until two years ago. During 
this time, however, a great change was made in the rate 
upon periodicals regularly mailed by publishers to sub- 
scribers. From a variable annual sum payable by 
receivers of newspapers and magazines, a change was 
made to the system of payment in bulk by the senders at 
two cents a pound. During the period when Southern 
mail service was suspended—or rather when it was 
in other hands—the department was for a year or 
two self-sustaining. After reconstruction there was 
again a deficiency, which continued, having been caused 
partly or increased by recklessness and fraud in the 
“star route’ service, until three or four years ago. <As 
soon as there was a surplus Congress acted upon the 
old-time policy, different from that of Great Britain and 
Europe, of giving tothe people the full benefit of all they 
pay for postage, instead of requiring the Post-office to 
add to the revenue. Letter postage was first reduced to 
two cents for a single rate ; and then the unit of weight 
was raised from one-half ounce to one ounce. The rate 
upon publishers’ mails was reduced by one half to one 
cent a pound. The unit of weight for transient printed 
matter was raiseu to four ounces, which calls for but one 
cent as postage. 

We do not fancy that in giving thus briefly the history 
of postage reduction we are adding anything to the sum 
of our, readers’ knowledge; but we wished to present the 
facts in order to call attention to one feature of the exist- 
ing system, namely, that postage rates are now as low as 
they will probably be for ten or more years to come. 
There may be slight reductions, to be sure. But no one 
will expect that letter postage will be reduced to one 
cent in the near future, and there is no intermediate step 
between that and the present rate. Nor will publishers’ 


mails be sent for less than one cent a pound; nor will 
more than four ounces of transient matter be transmitted 
We have, then, reached a halting-place in 


for one cent. 
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this branch of postal improvement. At this point we find 
the surplus of about two millions in 1883 converted into a 
deficiency of about eight millions in 1885. The Post- 
master-General ascribes this change partly to the decrease 
of revenue and partly to the natural increase of expendi- 
tures. This is true, butit is also true that if postage had 
not been reduced, and if the usual estimate of eight per 
cent annual increase of receipts had been realized, the 
surplus in 1885 would have been three millions, in spite 
of increased expenses. Consequently, the full effect of 
the change in postage having now been felt, it may fairly 
be presumed that the old rate of increase of receipts will 
be restored, and the deficiency will steadily though slowly 
disappear. further radical improvements, attended with 
increased cost of service, may well be postponed until the 
net outgo is brought down much lower than it is now. 
The current fiscal year gives the greatest deficiency, we 
believe, ever known, for it is estimated at nine millions; 
but if the ordinary growth is experienced, the deficiency 
in 1886-87 will be only seven and a half millions. 

It is certain that the existing, and long-to-be-continued’ 
deficiency in the department will not prevent the consider- 
ation, possibly it will not greatly delay the adoption, of 
certain improvements not in the line of a reduction of 
rates. The two most important suggestions of this class 
are an extension of the fast mail service and an extension 
of the system of free delivery. It is a pity that a due 
regard for economy requires the increase of appropria- 
tions for each of these purposes to be slow and moderate. 
It would be well if a system of fast mail trains could be 
established, the first to extend from the eastern line of 
Maine, by way of Portland, Boston, New York, Philadel- 
phia, Baltimore, Washington, Richmond and Atlanta, to 
New Orleans; a second from New York, by way of Cin- 
cinnati and St. Louis, to Kansas City; a third from New 
York, by way of Chicago and Omaha, to San Francisco; 
a fourth from Chicago, by way of Cincinnati, Louisville 
and Nashville, to New Orleans; and a fifth from Chicago 
to Milwaukee and St. Paul. From these mail arteries, 
which would connect every first-class city in the country 
with every other, and would pass through every State of 
the Union east of the Rocky Mountains, except Vermont, 
West Virginia, Florida, Kansas and Texas, the ordinary 
trains could serve all the rest of the country in such a 
way as to save hours, and in somecases days, in the deliv- 
ery of letters. The system would unite North to South 
and East to West. It cannot be doubted that such a 
scheme will be adopted within a few years. Of course it 
ought not to be established at the expense of a large 
direct appropriation for deficiency in the postal revenues, 
but commerce will be greatly benefitted when the large 
extension of fast mail facilities which the times demand 
can safely be granted. 

This .isa much more important matter than is the 
increase in the number of free delivery offices. In 
other countries the post office undertakes to deliver 
the mail of every person at his home or his place 
of business. There are only about one hundred and 
eighty places in the United States where thisis done. 
Oddly enough there is scarcely anywhere a pressing 
demand for this service, and it is nowhere felt as a hard- 
ship when the privilege of free delivery is withheld. 
Americans have their own peculiar system of box-delivery, 
and like it. Indeed, itis avery common thing to find 
men who not only oppose the introduction of the carrier 
system in their own cities, but who refuse to allow a car- 
rier to deliver their mail. Neverthelessit isa convenience 


to most people who live at a distance from the Post-office, 
and in fact to all except business men who prefer what 





| 





they fancy to be the greater security of the locked box. 
On the whole, it is not to be anticipated that there will be 
an irrepressible clamor for large expenditures in extending 
the carrier system. 

We have the cheapest postage of any country in the 
world—vastly cheaper than any other in respect to printed 
matter ; as low as the lowest upon letters, although the 
average distance a letter travels in this country must be 
two or three times that in Great Britain, France or Ger- 
many. Where we are deficient, in comparison with Eng- 
land at least, is in the two matters just referrd to—the speed 
of mail trains, and the lack of a system of delivery to the 
person addressed. These improvements will come in due 
time, probably as soon as we have reached the average 
per capita letter-sending rate of our Anglo-Saxon sister 
country. 








THK YEARS FOREIGN COMMERCE. 

The Bureau of Statistics issued, day before yesterday, its 
figures of the foreign commerce of the country for the 
month of December, completing the calendar year. As 
expected, the balance in our favor on the merchandise 
movement is much smaller than in the same month of th3 
previous year, when, however, it was extraordinarily large. 
Indeed, the balance then was over 49 million dollars, and 
had been exceeded only in December, 1880, when we were 
at the height of our prosperity, amounting then to 51} 
millions. Compared with such a large total, the excess of 
224 millions now, seems small, and yet it is not only a fair 
balance in itself, but it compares well with that of most 
other recent years. Thus in December, 1883, the balance 
was 218 millions, in 1882 it was 334 millions, and in 1881 
it was only 19? millions. 

With a balance thus in our favor of over 22 millions 
on the merchandise movement, and a further balance of 
1? millions on an excess of silver exports, making 24 
millions altogether, it can hardly be claimed that there 
was any reason inherent in the trade situation for the 
high rates of exchange that marked the closing days of 
the month. If we allow the customary 10 millions as the 
monthly amount approximately owing by us to outsiders 
for interest, freight, &c., we have yet remaining 14 mil- 
lions apparently unsettled for. Of course, it would be 
straining the argument to say that we ought to have 
received that amount of gold to square up accounts—the 
affairs of nations are not conducted so that a balance can 
be struck at any moment, and the difference paid over— 
but at least it is clear that the derangement of our 
exchange market owes its origin to some other cause 
than the state of the export trade, unsatisfactory though 
that may be. What that cause is, our readers know too 
well to need to be told. From the trade figures alone it 
might be judged that exchange had all the time ruled 
in our favor, for we imported $5,617,706 of gold and 
exported only $1,789,614, but this import was a special 
movement of Spanish coin, influenced by special causes, 
as we explained at the time, and the gold will go out 
again as soon as the conditions prevail in anticipation of 
which it was directed hither. 

Turning now to the figures for the year, we find that 
notwithstanding the great decline in our exports, the excees 
of the latter over the imports is still very large, amounting 
to over 1014 million dollars. In 1884 the excess had been 
120 millions, in 1883 108 millions, in 1882 (after the crop 
disaster of 1881) only 15 millions, but in 1881 163 mil* 
lions and in 1880 nearly 193 millions. The balance was so 
well maintained, however, only through a steady and large 
decline in the imports, which for 1885 were 42 millions be. 
low 1884, 100 millions below 1883, and 165 millions below 
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1882, when they were at their highest. 
had declined before this,—in fact so much that in 
1882, when, as already said, imports reached their maxi- 
mum figure, the total of the exports was 122 millions 
below that for 1880. The balance remaining to us on the 
merchandise movement, however, while showing the state 
of our relations with other nations, which of course is a 
very important fact, does not cover the other point of the 
extent of our foreign trade, which measures the amount of 
business done and the coincident activity or inactivity pre- 
vailing. In this latter particular we have suffered, and 
suffered heavily, and are still suffering. With our exports 
and imports both declining—that of the imports in a meas- 
ure forced by that of the exports—the total trade done by 
the United States has undergone very great diminution. In 
illustration, note that in 1885 the aggregate of imports 
and exports was only about 1,276 millions, while in 1882 
it had been over 1,520 millions, in 1881 1,503 millions, and 
in 1880 1,586 millions. Here is a contraction in five 
years of 310 millions in the value of our foreign trade, 
which contraction has been felt in every branch and 
department of business. We now annex a siatement of 
our imports and exports during the last six years, arranged 
for convenience in periods of quarters. 






























































MERCHANDISE. 
lst Quarter.) 2d Quarter. | 3d Quarter. |4th Quarter.| Full Year. 
1885. € $ z Fd $ 
Exports........ 185,871,272| 150,464,570) 198,215,978) 214,204,741) 688,846,556 
Imports... ......| 137,225,149) 143,797,000} 150,224,883 156,904,474) 587,551,506 
Balance.......| +48,646,123, +6,667,570| —12,008,910) +57,990,267|+101,295,050 
1884. 
Exports......... 191,446,687| 152,065,828) 164,045,506) 241,808,407) 749,366,428 
Imports ........ 170,284,354) 162,472,326] 157,147,447) 139,357,733, 629,261,560 
Balance.......| +21,162,383) —10,406,498} +6,898,050|+102,450,674, +120,104,568 
1883. 
Exports........] 224,887,312) 173,320,910) 168,738,885 228,219,009 795,166,116 
Imports ........ 174,052,319; 178,072,884| 166,735,075 168,205,938, 687,066,216 
Balance.........| 450,834,903) —4,751,974| +-2,003,810, +60,018,071, +108,099,900 
1882. 
Exports ...| 184,141,456, 158,209,810) 180,147,661) 245,483,519! 767,981,916 
Imports ........ 184,386,951; 197,400,845] 194,932,898; 176,122,813) 752,843,507 
Balance ...... —245,495, —39,191,535| —14,785,237| +69,360,706! +15,138,439 
1881. 
Exports........ 226,881,563] 198,476,073! 193,089,712) 215,151,779' 833,549,127 
Imports........ 153,753,525) 173,604,145) 169,867,774; 172,934,004) 670,209,448 
Balance...... +73,128,038] 424,871,923) +23,171,938| +42,167,775| + 163,339,679 
1880. 
Exports. ....... 204,304,393} 208,859.814 209,434,122 7,585,588) 889,683,422 
Imports ........ 181,742,520] 190,757,698) 166,708,696) 148,508,262) 696,807,176 
Balance.......} +22,561,873) +8,601,621| +42,435,426 +119,077,326) +192,878,246 














This statement by quarters is very interesting. For 
instance, we see that in 1885 only 58 millions of the 101 
millions balance for the year was made in the last quarter; 
in 1884, however, nearly 1024 out of 120 millions was so 
made in that quarter. It appears, too, that this last 
quarter is almost invariably the best and heaviest quarter 
of the year, and usually contributes a large proportion of 
the year’s total balance—back in 1880, for example, the 
amount contributed was 119 millions, out of 1922 millions. 
It would seem also as if the result in that period offered 
some guide to the result in the first two quarters of the 
year following—that is, if there is a heavy balance in the 
last three months of a given year, there is likely to be also 
a heavy balance in the first half of the year next succeed- 
ing, which seems natural enough, for such balance is gen- 
erally the result of a good production and a good demand 
for the same. Still, this is not always the case, as short 
crops are sometimes marketed very early or large crops 
late. 

. In connection with the merchandise figures by quarters, 
it will be interesting to have also the gold and silver 
movement in the same form, and accordingly we give 
the statement below for each metalseparately. As regards 
silver, if the increase in the exports in recent years should 
attract attention, it should be remembered that our pro- 











duction of the metal has in like-manner increased, so that. 
we had a larger amount to get rid of. Following are the 
































































































































figures. 
SILVER. 
‘Ist Quarter .| 2d Quarter. | 3d Quarter. ‘4th Quarter. Full Year. 
1885. $ $ ~ $ | $ 
Exports........ 7,854,948;  8,918.751|  8,673,! 7,838,659, 33,280,542 
Imports ........ 8,983,055)  8,480,081| 5,678,693! 4,679, 412 17,771,241 
Balance.......|_++3,921,898| +5,439,670| -+2,994,491| +8,159,247| +15,509,301 
18M. 
Exports........ 6,758,215)  5,820,500' 8,689,855; 8,295,079 29,563,748 
Imports......-. 3,242,964) 3,124,922 3,457,620) 5,679 ‘S71 15,504,777 
Balance.......| -+8,515,251} +2,696,277, +5,232,235 72,615,208) +-14,058,971 
1883. 
Exports.. ...... 6,899,557,  5,482,501| 6,531,604) 6,941,008! 25,804,670 
Imports........ | 8,408,766) 2,521,932, 3,887,217, 4,390,442) 14,158,357 
Balance......., +9,495,791 +8910,500; +2,694,387) +2,550,566, +11,651,313 
| 
1882. 

Exports... ..... | 5,260,722] 4,158,946 4.501.775! 3,395,612) 17,317,055 
Imports........ | 1785,740 2,483,101, 1,654,669, 8,174,875) 9,098,385 
Balance........ +8,474,982; +1,675,845| +2,847,106| +220,737, +8,218,67 

1881. 
Exports......... 4,472,271] 5,181,072, 3,568,000! = 3,841,931 17,063,274 
Imports........ 2,713,471; 2,055,679 1,986,938, 1,889,557, 8,505,645 
Balance...... +-1,758,800} +3,125,398, +1,581,062) +2,002,374, +8,467,629 
18s0. | 
Exports ........ | 3,155,211) 2,689,859] 1,664,193, 5,524,179 + 12,983,442 
Imports........ ——«-B,087,103) 2,758,834) 2,325,028 8,447,065) 11,831,025 
Balance... ... +59,108' —118,975| 663,830, +2,077,114 +1,852,417 
GOLD. 
Ist Quarter. | 2 2d Quarter. | $4 Quarter. | 4th Quarter. | Full Year. 
1885. ¢ ay $ $ $ ¢ 
Exports.. 3,915,236, 8,293,962 1,840,455 2,367,194! 11,416,847 
Imports. 5,719,485, 1,577,081 4,308.435| 12,087,875} 28,642,826 
Balance..| Imp. 1,804,249 Exp. 1,716,931 | Imp. 2,467,980) Imp. 9,670,681) Imp12,225,979 
1884. | 
Exports..| 15,789,058 —- 28,890,404) 412,075 856,619 40,048,246 
Imports.. 1,850,918 6,711,559 6,519,075 12,876,105 27,957,657 
Balance..| Exp13,938,140 Exp17,178,935 Imp.6,10 7,000 Imp12,019,486| Exp12,990,589 
1883. | 
Exports.. 1,063,895, 8,582,470 429,538, 972,867 6,048,770 
Imports.. 4,845,509 2,941,612! 4,640,380 9,628,460! 22,055,961 
Balance..'Imp. 3,781 614, Exp.640,858 Imp. 4,210,842 Imp. 8,655,593 | [mp16,007,191 
1882. | | 
Exports..| 10,562,452, 21,204,104 6,621,483, 338,040) 38,721,079 
Imports.. 2,442,431 1,013,069 1,722, 870 8,224,149' 18,402,528 
Balance.. Exp. 8,120,021 Exp20,191, 035 Exp. 4,898,604 Imp. 7,891,109 Exp25,318,551 
1881. | | 
Exports.. 462,580, 1,319,639) 439,175 382,149 2,603,543 
Imports..| 12,487,154 ——-16,989, a3) 16,838,684 14,082,865) 60,398,620 
Balance..'Imp12,024,574 Imp15,670,278 Imp16,399,514| Imp13,700,716 Imp57,795,077 
1880. | 
Exports.. 1,541,496, 737,050 233,700 549,204 3,061,459 
Imports.. 2,152,221 | 938, 2834| 28,236,718} 42,317,475| 73,644,698 
Balance..| Imp.610,725 _Imp.201,234!Imp28,003,009] Im p41,768,271! 1mp70,583,239 








As regards the merchandise exports, we have already 
stated that the aggregate of these diminished from 889 
millions in the year 1880 to 688 millions in the year 1885. 
Everybody knows that prices of our leading staples have 
all declined, and that at the same time we are sending out 
greatly diminished quantities, but we think many will be 
surprised to find that the whole of the 200 millions falling 
off in the exports, and more too, occurs in the three prin- 
cipal staples, breadstuffs, provisions and cotton. Here is 
the proof. 





1885. 1884. 1883. 1882. | 1881. | 1880. 











$ $ $ $ 
Cotton...... 184,040,975 221,563,089 224,678,602 224,640,091 222,136,337 239,311,312 
Br’dst’ffs,&c| 129,757,260 147,813,403 172,692,150) 182,678,865) 224,124,832'275,936,859 


Pr’vis’ns, &c 93,713,020) 96,449, 142 114,228,956 96,994,423 193,382,417 143,882,570 
Petrol’m., &e 49,214,281) 49,108,511) 47,761,626) 44,623,074 48,556,103) 34,505,645 


Total.. a5, 725, 536, 514,964,145 550,361,364 | 548,576,453' 628, 149,689] 693,636,396 
Oth. articles 282, 121,020 234, 402,283 235,804, 152, 219,105, 493, 205,399,438) 196,047,036 


Tot. exp rrts\688, 846,556 749,308.428 705.100, 116 767,081,046 833,549,127, 880,688,422 
Thus the item of cotton alone has fallen off 374 millions 


as compared with 1884, and 55 millions as compared with 
1880. This is merely the result of a depreciation in 
price, some persons will imagine. No, it is the result also 
of a falling off in the quantity sent out, as the following 
statement of the yearly exports will show. 
































Year. Pounds. Year. Pounds. 

i cideednesénes ead NE ee 2,142,396,419 
sti nas tise 1,963,415,938 ER IESEEER ARE txt 633 
Di tinessbceessenees ROO! | BOO ccccccccecescoss: .770,740,906 
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Of course, however, the heaviest falling off in exports 
is in the item of breadstuffs, the value of the shipments 
of which in 1885 was only 129? million dollars against 
nearly 276 millions in 1880. But provisions have also 
gone down heavily—from 143 millions to 93 millions. It. 
is interesting to note that on the other hand the exports 
of petroleum are about 15 millions greater than in 1880, 
and that the value of the shipments of “ other articles” has 
improved over 36 million dollars in the five years. 








IMPORTS AND EXPORTS FOR DEC. AND FOR 
THE SIX AND TWELVE MONTHS ENDING 
WITH DECEMBER IN 1885 AND 1884. 


The Bureau of Statistics has, as said above, issued its de- 
tailed statement of the foreign commerce of the country for 
the month of December, the twelve months ended with De- 
cember, and the six months from July 1 to December 31, 1885. 
The statements are decidedly interesting as showing the latest 
returns of the trade movement for the calendar year 1885, 
and also for the last six months of that year, since the statis- 
tics are usually made for the fiscal year ending June 30, to 
compare with the regular Government statistics of prior 
years. The calendar year 1885 was peculiar in respect 
to its exports of domestic produce, which were very 
disappointing in the last half of the year, and as a conse- 
quence of this, the trade balance in favor of the United States, 
that is the excess in value of merchandise exports over 
imports, was only $101,295,050 for the twelve months ending 
Dec, 31, 1885, while it was $164,662,426 for the twelve months 
(fiscal year) terminating on June 30, 1885. This was a surprise 
to those who had been looking fora large export movement 
from the crops of the summer of 1885, and especially in regard 
to cotton, as the season had been so favorable for that staple 
and the product was known to have been largely in excess of 





the previous year. 





























MERCHANDISE. 

For the For the 6 For the 12 
month of :Months ended Months ended 

December. Dec. 31. Dee. 31. 
1885.—Exports—Domestic..... $73,066,851 $345,470.206 $673, 593,120 
Foreign ...... ‘ »479 7,040,508, 15,253, 436 
, Os $74,273,330 $352,510,714 $688,846,556 
PU nntancecseauenine 51,894,453 306,529,357 587,551,506 
Excess of exports over imports!$22,378,877| $45,981,357 $101,295,050 
Excess of imports over exports] ....-.------} ..... 6... | oo. eee wee 
1884.—Exports—Domestic..... $90,107,676 $398,560,032 $733,768,764 

Foreign ...... 1,236,479| 7,298,881! 15,597,664 
SCS $91, 7 1155/8405, 843,913 ($7 49,366,428 
i vinienien omendnii 42, 70,993 296,505, 180) 629,261,860 





Excess of exports over imports 
Excess of imports over exports 


$19,173,162 





$109,348,733) 


faidacaieoniis | 





$120,104,568 





GOLD AND SILVER—COIN AND BULLION. 












































1885.—Exports—Gold—Dom...) $892,517, $2,584,109/ $4,571, (26 
Foreign 937,097 1,323,480 7, 121 

Ry sews $1,789,614! $4,207,649; $11,416,847 

Silver—-Dom....| $1,860,956; $10,613,922) $21,992,328 

Foreign.|; 1,342,727 5,897,921; 11,288,214 

Total...... $3,203,683) $16,511,843) $33,280,542 

Total exports......... $1,993,297, $20,719,492) $44,697,389 
Imports—Gold.... ..... $5,617,706) $16,346,310) $23,642,826 

Ol scocenns 1,529,602, 10,358,105) 17,771,241 

Tl itnctnaeeemenn $7,147,308 $26,704,415) $41,414,067 

Excess of exports over imports $............ , Sie $3,283,322 
Excess of importsover exports}; 2,154,011 SOC BES  cccccccscccs 
1884.—Exports—Gold— Dom. . $218,994, $1,254,002; $35,249,406 
Foreign 1,563 692 5,698,840 

, eae $220,557; $1,268,694; $40,948,246 

Silver—Dom...' $2,608,294) $10,256,145) $18,132,:26 

Foreign 1,263,232 6,728,789, 11,431,622 

Total........ $3,871,526 $16,984,934) $29,563,748 

Total exports........- $4,092,083, $18,253,628) $70,511,994 
Imports—Gold ......... $2,231,799) $19,395,180) $27,957,657 
ces esas _ 1,57 1,490 9,137,491) 15,504,777 

ll bcndennssedenddne $3,803,28Y¥| $28,532,671) $43,462,434 

Excess of exports over imports| STE Diicccucensens $27,049,560 
Excess of imports over exports} ............ it Fees 














TOTAL MERCHANDISE AND COIN AND BULLION. 





1885.— —Exports—Domestic ....;$75,780,324 $358,968,297 $699,957, oot 





Foreign....... 3,486,303! 14,261,999, 33 586, 771 
eT $79,266,627. $373, 239,206. $733, 543,945 
incited anansins | 59,041,761) 333 ,233,772 628,965,573 








Excess of exports over imports $20,224, 866, $39,996,434 $104, 578,372 


Excess of imports over exports 


1884.—Exports—Domestic ... -1902.084 934,964 $410,670, th 


Foreign...... 


Excess of exports over imports 
Excess of imports over exports 





01,274) 
$95,436,238. 
45,974,282 


eer ee eee enee 


14 :037, 362 


$124,107, 54i 
325,037,851 








$787.150,296 
32,728,125 
$819,878,422 
672,721,294 
$147,154,128 














The following statement has also been issued, showing, by 

re customs ——— the values of merchandise im- 

into, and ex rted from, the United States during the 

month of Dec., 1 and during the twelve months ended 

with Dec. in both 1885 and 1884; also the total stock of goods 

rr ing in the United States warehouses at the end of the 
peri 





EXPORTS. 
CUSTOMS pie. DECEMBER, 1885. | 


IMPORTS. 
12 months endi 12 months endé 
Dec. 31. we Dec. $1. _ 








TRICTS AND | 
PORTS. 














1884. 






































Ee see | Exports. 1885. | 1884. 1885. 
ie ae .. $ 

patience, Md. 1,317,705 8,272, 981) 11,1 ial 43,489,457 

Bangor, Me... 82, > sae "702,161 146,228 
Beaufort ; 83,682 87,199 $11,164 
Boston, Mass.. 4 S11. 686. 4,486; 200 53,576,360 59, 809,297 
Brazos de San- 

tiago, Texas 36,2 03. 78,218 
Brunswick,Ga 1,01 90,466 
Buffalo Ck,N.Y 442,174 31,920 
Champ!’ n, ‘N.Y 85,888 74,074 

Charlest’n, 8. C 106,926 1,906,908 
Ch cago. Ill. 598,282 133 

etroit, Mich. 198,250 231,708, 

uluth, Minn. 1,260 l, 

al vest’n, Tex .630 8. 634. 644 
Huron, Mich..' 339, 049 39,548 
Key West. Fla. 877 
Minn’s by \ 50, 130 53° A755 
Mobile, Ala.. 8.434 850, 
New Or!’ ns, La 413, 367 14,673,741 























New York,N.Y'} |35, tas 816 29, $81,045 
Niagara, N.Y..! 173 699 
NOTIOLK, Va OTL 1 ,990, 307 
Oregon OnE sadaaniial 153,08 
Oswega’ie, . 118,310 
Oswego, N.Y..' 430,213 .415 
Passam’dy,Me 31,703 22,799) 
Pensacola Fla. 69'502,_ 195'320 
Philadel’a, Pa. 2,728,254 2,831,059 
Portland 44,489 613,364 
Richmond, Va 880 354,154 
Saluria, Tex 82,305. 7,269 
San Fran., Cal.’ 8,334,690 38,235,675 
Savannah, Ga 77,553) 3,144,211 
rmont, Vt 374, 144.612 
Willamette,Or 27,707 , 
Wilmi’g’n, N 5,4 504,970 
Yorktown, Va 63 11, j 
All other cus- | 
toms districts 
and ports..... 969,524) 394, 920 12, 7,564 515, 10, 10 900,875 
TE case oc 51,894,453’ 74,273, 830 ‘587, 551,506 629,261,860 688,846,555 749, 308. 428 
* Returns for December not received. 
Remaining in warehouse December 31, 1885........ ....... $26,600,935 
Remaining iu warehouse December 31, 1884..............-. 32,205,918 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE ON LONDON. 








HEXOHANGE AT LONDON—Jan. 15. 














On— | Time. Rate. Latest | rime. Rate. 
Amsterdam./| 3 mos. = @12°3% |\Jan. 15) Short. 12°06 
Amsterdam.; Sight. |12°l4 @12°2 alts BOE eone | . eeaees 
Hamburg... .| 3 mos./20°55 @20°60 |[|Jan. 15) Short. 20°39 
Berlin. ...... ed 20°55 20°60 ||Jan. 15 oe 20°39 
Frankfort... ee 20°55 @20°60 |\Jan 15 es 20°39 
Vienna. ..... o 12°82%4@12°8719' Jan. 15 “ 12°70 
Trieste ... .. es 12°82%@12'871s/|Jan. 15 o¢ cadet 
Antwerp .. ‘ “ 25°46144@25'50 ||Jan. 15 " 25°44 
St. Petersb’g o 2333 @23%4 Jam. 15/3 mos.| = ...c.. 
Paris........ Short. |24°21 @25°28 /||Jan. 16) Short. 25'22%6 
P : a 3 mos. |25°40 @25°45 wbhin EE. See 
Genoa ...... os 25°60 @25°65 wane a ae 
Madrid..... o 453304544 Jan. 14\60 days 46°40 

| asaote os 45380454 nae nani oiiagte 
Lisbon.... .. os 517% @51% ew a? ae 
Alexandria .| .... | ...e.- éthine sone. 4. .. onmman 
Constant’ple| .... | = ...... ae." eS i: 
Bombay .... » hie ls. 6d. Jan. 15/Tel.t’rs 1s. ot 
Calcutta. “ ls. 6d. Jan. 15 o ls. 57 
New York.. eacoe 4 4 «seesue Jan. 15/60days 4-S6% 
Hong Kong. soe k.- eaten ‘ Jan. 15/ 4 mos. 3s. 4194. 
Peace! cess. 5 j|.§ eocece Jan. 15 4s. 75d. 























[From our own correspondent. } 
Lonpon, Saturday, January 16, 1886, 

Commercial affairs remain much as they were. Weare 
still in the attitude of expectancy, anxiously awaiting and 
appropriating any crumbs of comfort which may come our 
way. Reliance on the future is apparently unshaken, but 
before we can enjoy solid satisfaction, current events wilk 
have to wear a little brighter look. We do not seem to have 
got beyond the anticipatory stage. Whilst a good and 
expanding spring trade is calculated upon, immediate require- 
ments are not so numerous nor extensive as was expected 
would be the case. We hear of inquiries in all the leading 
centers of commercial industry, but they do not result in the 
issue of large orders. The rail way traffic remains disappoint- 
ing even after allowing for the losses through severe weather, 
whilst the growing disputes between capital and labor prove 
that the condition of trade at the present moment is far from 
satisfactory. Another unpromising feature is the continued fall- 
ing away in the value of money and the difficulty experienced 
in finding employment for the accumulating balances. Bills 
do not increase, whilst the competition for them becomes 
stronger. This of course tell only too truly the real position 
of affairs; an extension of discount business would afford 


tangible proofs of greater activity, irrespective of specu- 


A CL LLL LE LLL LOE ALO OL LLL LLL LLL LAL LT LL LILO L ELE LE LLL ALCS OE CELLET ELLER, AN 


wn Lae lt ena ow an BI OA ahah a a iN Sk RIE, AMM A Siac anh a Dani tis tte Sb ti ene ta Rete 


a ee RE ee ne ee 


ee nen a Been ia eet ees tee een ee eee ey 














146 THE CHRONICLE. 


(Von, XLII. 








lative influences; but no such encouraging symptom 
can be discerned. The invitation of the Great Powers 
to Roumania, Servia and,Greece to disarm, speaks well for the 
determination that the peace of Europe shall not be disturbed 
during the coming spring, and reviving trade will probably, 
therefore, not be interruptod by fresh political complications. 
it will be something to know that the way is free from all 
hindrances of that description to an extension of trade, but 
whatever progress is made promises to be very slow. 

The money market has been in a state of marked quietness , 
Capital is accumulating, and the demand has rather a ten- 
dency to fall off than expani ; consequently rates are declin- 
ing. The difficulty experienced in finding employment for 
money is so very great at the moment that the discount es- 
tablishments have, in consequence, been compelled to reduce 
the rates of allowance 14 per cent, giving 2 per cent for de- 
posits at call, and 2!4 per cent if with notice. The joint 
stock banks nominally retain their rates at 214 to 3 per cent 
for deposits at notice. The position of affairs does not favor 
the assumption that money will speedily become dearer, but 
rather that quotations may be expected to fallaway. Al- 
ready discount operations in three months’ bills have been ar- 
ranged at 1°¢ per cent below the bank rate, although such 
dealings have been somewhat exceptional. The changes in 
the Bank of England weekly return were of the usual char- 
acter at the opening of the year. The position of the estab- 
lishment has improved. A week ago the proportion of re- 
serve to liabilities was 32°5 per cent, and it is now 36°52 per 
cent. The actual increase in the reserve is £845,856. The 
gain is chiefly on account of the expansion in bullion, the 
inorease on the week being £520,341. The decrease in note 
circulation was £325,515. The repayment of loans has 
caused a falling off of £1,459,000 in the total of other securi- 
ties, and the distribution of dividends has reduced public de- 
posits by £834,978. There isa reduction of £535,576 in other 
deposits, but the market is still over-burdened with money. 
The stock of bullion is now £20,485,000 and the reserve of 
notes and coin £11,628,000. Compared with a year ago, the 
reserve exhibits a decrease of nearly £500,000, and the stock 
of bullion of about £600,000, 

The rates for money have been as follows: 



































< Open market rates. Interest allowed 

g Bank Bills | Trade Bilis certo now 
London) = 7 Joint | Dise’t H’xe 
= Three | Four Ma | three Four Siz | Stock | At |7tol4 
| Months Months Months Months Month» Months) Banks. Call.) Days. 
Dec. 11/3 (243 —|/259@ -- 24@ —2% 43 3 G34 34@3%) Iie | 1e/1%4-1% 
“ 184 |34@ — 314G3'¢ 34@ — 34464 eos 344@4 |24@3 | 3 [314-34 
“ 25.4 |3 @3143 G33 E34 Bad S304 3iga4 [2403 3 (34-314 
“ 314 |3 @363 G33 @3}6 33¢G4 S3gad 3%HO4 [216@3 | 3 [314-314 
lan. 74 |2%@ |a@ —3 @ —\sa3 [949% Bga4 leas | 24lB% 234 
* 14) 4 [244@ 23g Weq2 25442353 @4 31414 34 a4 [24@3 | 24)214 24 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return,compared with the three previous years: 


1886. 1885. 1884. 1883. 

Circulation,exciuding £ £ £ £ 

7-day & other bills... 24,606,530 24,729,425 25,153,899 25,626,425 
Public deposits ...... 4,319,569 4,819,904 4,797,636 3,611,511 
Other deposits.... ... 27,344,587 24,664,488 24,951,999 24,180,764 
Governm’tsecurities. 17,246,615 14,693,665 14,454,835 13,075,807 
Other securities...... 2).243,942 20,904,693 21,255,748 21,477,854 
Reaa’veofnotes & coin 11,623,622 12,121,770 12,096,646 11,377,863 
Coin and bullion in 

th departments... 20,485,152 21,101,255 21,500,536 21,254,283 

Proport’n of reserve 


to liabilities ........ 36°52 p. e. 4072p.e. 4038p.c. 405g p. 6 
Bank rate........ — 4 p. oc. ap. e. 3 p. G. D p. C. 
i ttectepsabhece 10) ye0d. 99181. 1019) 94. 101% 
i wheat,ayv. price 29:. 10. 32s. 7d. 38s. 9 40s Ou 
Mid. Upland cotton.. 49 ed. 5+21 55g 1. Styaa. 
No. 40 mule twist.... 7 


QA 


afi. 9 od. 95ad. 

Clear’g-Houee ret’n . 91,312,000 122,934,000 134,346,0U0 136,912,000 

The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three weeks 
have been as follows: 


























Jan, 13. Jan. 6. Dec. 31. Dee, 214. 
Rates of ——--— 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market.| Rate. Market | Rate. Market, Rate. | Market 
POETS ccocccccsces: 3 213 3 Vlg 3 234 I 216 
Berlin.....-..s06. 4 2 4 234 4 38 4 335 
fFrankfort........ 4 2% 4 2h 4 3% 4 33¢ 
Hamburg........ 4 2 4 214 | 4 3 4 33% 
Amsterdam......' 4 214 Zhy 24, Ws 214 2 214 
Brussels.......... 3'¢ 31g 3\4 Siq@tg 3a 34 4 hg 
Madrid...........) 4 4 4 ari te 4 4 4 
OS Se 4 3 4 3% | 4 4 4 4 
St. Petersburg..| 6 4 6 6 | 6 6 6 5@8 
Copenhagen....| 41 4% 4% 44 | 4% 444 44 4g 
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Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There is no demand for gold, and with the exception of a few 
sovereigns seut to Malta and the River Platte, the arrivals, amounting 
to £37,000, have been sent into the Bank. We have received during 
the week £54,500 from Australia, £27,896 from India, £16,000 from 
West Indies, £19,450 from River Plate, £20,000 from New York; total, 
£137,810. The La Plata takes £5,000 tothe River Plate, and the P. 
& O steamer £1,800 to the East. 

Silver—A further slight decline in bars since our last circular caused 
the price to be quoted 46 7-161. There has, however, since beena 
recovery, owing in the first place to an order for the English Mint, and 
afterwards to a better tone in the Indian exchanges, caused by the 
more favorable news from America as to the prospects of legislation 
on the silver question in Congress; and we give as this day’s 
quotations 4649d. to 46584. The arrivals comprise £68,009 from New 
York, £62,000 from Chili, 227,000 from West Indies; total, £157,000. 
The P. & O. steamers have taken £136,000 to India. 

Mexican Dollars—The Royal Mail ani French steamers have arrived 
bringing together about £110,000; the greater partof these consign- 
ments had been sold to arrive; the remainder were placed to-day at 45% 1 
per oz. The P.& O. steamer has taken £30,050 to China. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. 
London Standard. | Jan. 13. | Jan. 6. | London Standard. | Jan. 13. | Jan. 6. 
| s. 4d.) 8. 4@. || a. — * 
Bar gold, fine.. .oz. 77 9 77 9 Bar silver..... .. Oz,| 463, 4616 
Bar gold, contain’g | Bar silver,contain-| 
20 dwts. silver.oz. 77 1014 | 77 10% ing 5 grs. gold..oz,| 47 4674 
Span. doubloons.oz.| ... .... | sse+.e«. || Cake silver ....0z-| 50 3-16 | 50 3-18 
8.Am.doubloons.oz.! ........ -seeseee |) Mexican dols...oz. 45% 4574 





Like the joint stock banks, the railway companies have dis- 
appointing balance sheets to present to their shareholders, but 
the results so far shown are only about what were expected, 
The directors of the London & Brighton company, in their 
report referring to the result of the half-year’s working, re- 
mark that part of the decrease in the receipts is doubtless 
owing to the general election, but the main cause has been 
that general depression which has affected railway traffic gen- 
erally, as well as the returns of the Government revenue and 
of the Board of Trade. It has been most marked in those 
branches of traffic which depend on the money-spending 
power of the community, as the traffic to the watering places 
and that of races, excursions and exhibitions. There can be 
no question that the prolonged depression has taught the pub- 
lic a lesson in economy. First-class traveling has been ex- 
changed by many for second and third class, and other small 
savings have been effected. The dividend announcements 
have not influenced the market. So far they have been as 
under: 


1885, 1884, | 1885. 1884. 
Peret. Percet. Perct. Peret. 
Lond’n & Br’ton,ord. 614 7 | Metropolitan........ 4 5 
Do. Do. A... 2% 3 Southeastern....ord 614 64 
Manchester, Sheffl’d Do. . d44 3% 
& Lincolnshire.... 3% 4 | 


The suspension has been announced of the Jersey Bank, a 
small undertaking established in 1828, with a capital of 
£20,000 and unlimited liability. The liabilities are estimated 
at £300,000 and the manager has been arrested. A 1un was 
subsequently made on Messrs. De Gruchy & Co.’s Bank, which 
also stopped payment with some £30,000 liabilities. 

The Australasian colonies continue to make applications for 
financial assistance. A small 5 per cent loan for £25,000 for 
the City of Auckland was tendered for this week, the applica- 
tions amounting to £137,600, at prices ranging from the mini- 
mum of £103 to £112. The average price obtained was £111 
is. 10d. percent. Tenders are now invited for a5 per cent 
loan for £21,000 for South Wamiakariri (N. Z.) River Board 
the minimum being £104, and for £150,000 5 per cent deben- 
tures of the Otago Harbor Board, the minimum being £101. 
Among the other items of financial interest announced 
during the week are an issue of £1,200,000 314 per cent 
debentures of the Southern Mahratta Railway at a mint- 
mum of 94 per cent, and the issue of £300,000 34¢ per cent 
redeemable stock of the Southampton Corporation at a mini- 
mum of 94 per cent. 

Stock Exchange business has been quieter this week. There 
has been no feature in the markets, but American railways 
have been weakened by the reports from your side respecting 
the occurrence of fresh disputes. The speculative fever here 
has considerably abated of late. 

The wheat trade has continued quiet and uneventful. The 
severe weather altogether failed to impart to the market any 
semblance of activity; a very dragzing inquiry has been 
experienced throughout. Buyers were far from eager, their 
limited wants being adjusted at about the prices previou:ly 
current. The fresh importations into the United Kingdom 
dnring the week ended January 16 were more liberal than 
those for some weeks past, but they fell below the total for 
the corresponding week of last year. For all that, however, 
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the aggregate importations of wheat and flour during the 
nineteen weeks show an excess over last year of fully one 
million cwts. The Imperial weekly average price of wheat 
has fallen as low as 29s, 10d. per qr. Such a quotation can 
only be contemplated by growers with dismay. We have 
all along been hoping that the lowest possible level had been 
reached. When the average had declined to 32:, per qr., 
farmers were bid to be of good cheer as the rallying point had 
certainly then been touched, but the result has shown that 
the views then entertained were fallacious, A further decline 
of fully 2s. per qr. has taken place, and, what is more, values 
remain weak at the reduction. The position of affai:s is 
certainly very disheartening. The stocks held just now are 
too unwieldy to be easily dealt with, particularl: as there is 
no speculative movement ‘abroad, nothing but a hand-to- 
mouth demand prevailing. The stock of wheat in London at 
the beginning of the year was estimated at 625,434 qrs., 
against 569,800 qrs. on January Ist, 1885, that of flour being 
331,856 sacks, against 299,997 sacks. In all the leading outports 
a proportionate increase is noted, which of course prevents 
any rally from taking placein prices. The deliveries of home- 
grown grain since the commencement of the season have 
fallen short of those of last year by some 100,000 qrs., and there 
must therefore be larger supplies in farmers’ hands to com? 
forward, Fortunately the grain seems to be fairly well held, 
at least we hear less of forced sales, Were the reverse the case 
we might witness some more serious depreciation in values. 

The following statistics have been published by the Secre- 
tary of the London Corn Exchange of the stocks of grain 
held in the waterside granaries of London at the commence- 
ment of the year: 


1&S6, 1885. 1886. 1885, 
Bacuy (qrs.).. 625,434 36,800] Maize...... - 41,553 19,333 
ke seadaih 340 118,588] Flour(inelud’g 
O: ~ eceee 460,973 522,249 Yrailw’s) (sks) 331,856 299,937 
Beans......... 18,156 26,878 


According to Beerbohm’s L'st, the sto:k of wheat and flour 
in the United Kingdom at the close of 1885 was estimated at 
3,207,000 qrs., compared with 2,097,000 ars. a year ago, and 
3,919,000 qrs. at the end of 1883, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
nineteen weeks of the season, the sales of home-grown prod- 
uce, the average prices realized, and other items compared 
with last season: 





IMPORTS. 
188°-6. 1884-5. 188-4. 1886-3 
Wheat............cwt. 20,54°,596 18,291,¥ 23 23,524,719 26,089,808 
SP bdssdéde ctcsene : 5,904, 345 7.388, 014 8, 67,557 7,729,918 
SP dnigedcosddunceens 4,276,638 4,416,112 5,369,809 5,73%, 386 
Tans senscenee — 860,113 855,613 690,585 791.641 
ttn animpneninnciin - 1,278,382 1,482,033 1,135,970 736,009 
Indian corn.... ...... 9,605,645 6,736,036 10,918,313 4,464,977 
OEP. coccccoccee eeeer 4,679,855 5,707,004 5,815,374 5,822,751 


Supplies available for consumption in eighteen weeks (ex- 
clusive of stocks on September 1) : 


1885-86. 1884 85. 1883-84. 18&* -§ 3, 
Imports of wheat. cwt.20,543,4596 18,291,928 23,424,719 26,089,408 
Imports of flour....... 4,679,855 A707, 094 4,815,874 5,822,751 
Sales of home-grown..16,314, '823 17 ,798,7 77% 0 =6.1,244,508 15,923,000 


Total........-....-.41,543,274 41,797,710 20,615,097 47,335,359 

The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first nineteen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 


in the following statement: 
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: . 
| 188&-S6. 18S4-S5. 1889-84. 

| Av’ge Av’ge Av’ge 

| Sales. | ppite| Sales. Princ Sales. | Dring 

s. d.| 8. d. s. ad 

Wheat, qrs............ 1,137, 417/30 91,240,874)32 1/1, 244,504 id 3 

nartey beadnde <asenet (F,918,584/30 22,016,757 3L 8 1,974,210/33 1 

SE - anteccqaccesweoes -.| '181,97¢]18 9) 203479119 4| 101:935/19 » 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


885-86. 1884-85. 1883 
iii icien ones-wiin “ecemennnd ewt. 16, 314,%23 17,798,773 17730 833 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


At present, Last week. Last year. 1884, 
Wheat........ rs. 1,613,000 1,364,000 2.020,000 1,820,000 
Flour,equaltoqgrs 190, (000 1*0,000 215,000 25%,900 
Mai 252,000 339,000 203,500 2.7,0:0 


A1ZO.. ..... = 





English Financial “larkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 29: 


I 























| 

London. | Sat. | Mon. = Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.........€@. 467% | “4673 | 467%, 4°73 4673 4673 
Console for money.. .... 100116 | A115 44) 100146 99216 1403, ¢ |10014 
Consols for account..... 100';4— 1410! \81-53° 95:6 10% na 1004 
Fr’ch ae 8 ig fr 81 4% ig eld 150 (8i°40 (81°70 ations 
O.8. 449s of 1891...... ,it4's itil Mts ll4ig (11433 ll4}g 
U. 8. 48 of 1907. snetasiee 125l¢ (1251, (125 % [125% 112573 [125% 
Canadian Pacific... ... 6819 | 6773 | 68% | 67% | 672 | 67) 
Chio. Mil. & St. Paul....| 9514 |; 93% | 94353 | 9453 | DIY 91% 
Erie, common stock... | 24% 2378 | 24583 | 215 | 247s 
llinois Central........ 142% 14233 14% [142% (1413 14375 
7ennsylvania Siig | 537% | 54 517% | 54% | 551g 
7"hiladel hia & Readin. 10144 | 10's | Wl 10%, | Lily Li 34 
Yew York Central..... 106 10534 10638 |L065g [106% (107% 








Gommercial and Aliscellaneows Aews 


NaTIONAL BANKS.—The following national banks have lately 
been organized: 
3,437—The First National Bank of Ashton, Dakota. Capital, $ am O90. 

Fred. W. Rogers, President; Fred. W. Kamman, C ashie 
3,438—The First National Bank of Pembina, Dakota. Canital, £5 5: +,000. 
Lewis Erasmus Booker, President; G. W. Ryan, Cashier. 
3,439—The First National Bank of Eagle Grove, Towa. Capital, $50,- 
OvuW. H. A. Miller, President; A. N. Odenheimer, Cashier. 
3,140—The First National Bank of Stockton, Kansas. Cupital, $50,000. 
Charles C. Woods, President; H.C. Reins, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, 
The total imports were $6,497,513, against $9,251,076 the pre- 
ceding week and $7,336,993, two weeks previous, The exports 
for the week ended Jan. | 26 amounted to $5,452,691, again-t 
$6,395,749 last week and $5,670,839 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 21, and for the week ending (for general 
merchandise) Jan. 22; ‘also totals since the beginning of the 
first week in January: 

FOREIGN [IMPORTS AT NEW YORK. 
































For Week. 1883. | 1884. 1lsed 18: 6 
Dry Goods...... $3,815,448 $9,126,768 1.°63,.468| B!,988.817 
Gen’l mer’dise. . 7,594,105 4,5.0,1¢5 3,564,° 09 4,503,726 

Meiaritwoes $11,409,553) $6,656,873) $5 430, 977! $6,497,543 

Since Jan. 1. . 
Dry Goods..... $8,599,897) $7,533,486) 36,°02.813; 6,608,835 
Gen’l mer’ dise. . 17,875,330 _16, 917,249 13,637,154) 16.476,781% 
Total 3 weeks..| $2,475,277, $24, 450, 735 $20,439,967 23,085,617 











The following is a statement of the exports cenaheanen of 
specie) from the port of New York to foreign ports for the 


week ending January 26, and from January 1 to date: 
“X PORTS “ROM NEW VORK FOR THE WREK 























183. | 1st4 1s85 | __18t 6 
For the week...| $7,544,715, $1,937,623] $6,333,762) $5,459,601 
Prev. reported... 13,582,2¢ De 12,439,360} 15, 701,: 292) 12,066, 588 
Total 3 weeks.. | #20.926.916 $17,367,.933| $22.583.174| $17,519,189 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 23, and 
since Jan. 1, 186, and for the corresponding periods in 
13t5 and 1884: 


EXPORTS AND [IMPORTS OF SPECTR AT NEW YORK. 
































Ezporis. Imports. 
Gold. | | 
Week. ‘Since Jan.". Week. |\SinceJan.1. 
#reat Britain ........ $532,153) $1,289,433 a § 96,357 
France eee ce @eecerooceo,| jj — «828% 2,806 serene 289,56 0 
Fermany ....... Sr, eee re nee eee” one ores 
West In ies . ea Fee ees 320,617 18,052 174,791 
Tt ttensdens: senees seal’, <~.'\aengaa 4,72 5,954 
EEE eee Sr ee 9,275 28,619 
All other countries. -. 5,000 pS ee 1,100 
Tetal 1886....... $537.155, $1,623,447 Z| 32.079 $595.821 
Total 18#5....... | 545,654) 937.185) 368.436 855.0. O 
Total 1884....... | 38,900) 46 400 17,854 55,8:.0 
Silver. | | 

treat Britain .......-. $337,850 $1,11%,800 ae OS: 4; <: 
PAROBD.«ccccee cccce 10,0U0U See | ww kee hi> fs wgawes 
SORTRBIS coon cece se catieset a ae 
West [niles ........-. 1,200, 17.151) 14,791 24,209 
GD indie cocsuce sense stint aadinanil 200 771 
Jouth America......-| —s_----- 2,627, 1,904 10,417 
All other countries. .. 13,207 | aenate Bal. tat «x11 cabbie 
Total 18£6....... $367,207, $1,190. 235 $i6, 894 5 $35,397 
Total 1885....... 183.890) 905,757. 4,425 61,780 
Total 1884....... 616.2 73 1,274 862) 32/953 433 573 














Of the above imports for tne week 1n 1886, $21, 212 were 
American gold coin and $9,909 American silver coin. Of the 
exports during the same time $5,000 were American gold 
coin and $1,680 American silver coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, foreach day of the past 
week : 


























Balances. 
Dat. Receipts Paymenis. Coin. Ourrency. 
ee F 3 | s F 
Jan. 23. 927,921 75) 1,570,200 68 153,162,042 96/15,532.567 10 
25.) 1,437.140 01) 1,115,022 33/153,324,190 46/15,693,558 75 
* 96.| 1.816.773 97, 1,190,563 36:153,701,659 96 15,941,252 86 
“ 987) 12418,362 72] *1,178,214 08/153,694.379 95/1€,188,711 51 
oe. 1,038,959 73 1,636, 437 78/152. 953,229 95)'16.322,324 46 
“ 29] 1,391,643 25] 1,333,433 oh it 330,377 19/16,493,047 20 
Patel 8 690.207 43) 9.024,972 O5| ... ......-. .. ].co- --ccece-cee 





* Includes $90,000 gold certificates taken out of cash. 
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PaciFic RaiLroaps.—The bill to provide for the payment of [ 


the indebtedness of the Pacific railroad companies to the Gov- 
ernment was reported by Senator Hoar from the Judiciary 
Committee of the United States Senate Jan. 25. 


This bill provides in section 1 that the Secretary of the Treasury be 
authorized and directed to ascertain the amount of the respective in- 
debtedness of the several railroad companies (naming them) to which 
the subsidy bonds of the United States were advanced. The debt of 
these companies is to be computed, as of the 1st day of October, 1386, 
upon the same principle as if the whole sum of said bonds and interest, 
paid and to be paid by the United States thereon, and not theretofore 
paid by credits on account thereof. were to be paid to the United States 
in cash on said day. And the said sums shall be computed and ascer- 
tained as follows: First, from the sums which shall on the said lst day 
of October, 1886, have accrued as interest _ or payable down to that 
day by the United States on said bonds and not already reimbursed to 
the United States, there shall be deducted the amounts in the sinking 
fund properly applicable to the respective companies, compating the 
value at the time of such computation, as estimated by the Secretary of 
the Treasury. Second, the balance remaining shall be added to the 
sum of the a of said bonds attributable, respectively, to the 
Central Pacific Railroad Company, the said Union Pacific Railway Cor- 
par. the Central Branch Union Pacific Railroad Company, and the 

ioux City & Pacific Railroad Company, in the settlement hereinafter 
provided for. Third, and there shall be also added to such principal 
sums the amount of the interest yet to accrue and be paid by the United 
States on said bonds, so as to ascertain the total sums that would be due 
to the United States for principal and interest paid on said bonds at 
their maturity, if no further payment or reimbursement were in any 
wise made by any of said companies in respect thereto after said 1st 
day of October, 1886. Fourth, the present worth as of said last-named 
day of said total sums shall then be computed, without compoundicg, 
on the basis that money is worth 3 per centum interest per annum; and 
the final sums so computed and ascertained shall be deemed the sums 
that would be paid in cash on said 1st day of October, 1886, by said 
companies if payment in cash were to be made. 

Section 2 provides that the Union Pacific Railway Company, succes- 
sor to the Union Pacific Railroad Company, and the Kansas Pacific 
awe Company, the said Central Pacific Railroad Company, the said 
Central Branch Union Pacific Railroad Company, and the Sioux City & 
Pacific Railroad Campany, be authorized to make, issue and deliver to 
the Secretary of the Treasury each its 160 several bonds of redemption, 
each bearing date the lst day of October, 1886, one of which bonds 
shall mature on the lst day of April, 1887, and one thereafter at the 
expiration of each successive period of six months from that date; and 
that each of such bonds shall for the same sum, which sum shall be 
ascertained by adding to the balance of said indebtednes>, computed 

and ascertaiuved as in section 1 of this act is provided, interest at the 
rate of 3 per cent per annum from said lst day of October to the aver- 
age date of the maturity of said bonds, and dividing such aggregate 
amount by 160. The section provides further that no money shall be 
aid to the said several companies, for or on account of services ren- 
ered to the United States, over or upon said railroad and telegraph lines 
or upon apy railroad or telegraph line owned, leased or operated by 
d companies, until the bonds next maturing after such services are 
rendered shall be fully — but the obligation to pay said bonds so to be 
executed to the United States by said companies, and the obligation of 
the — States to pay for services, shall be deemed otherwise inde- 
pendent. 

Section 3 provides that the statutory lien and security created and 
subsisting under and by virtue of the Pacific Railroad acts of 1862 and 
1864, and the Thurman rapes | Fund act of 1578, to secure the repay- 
ment of the subsidy bonds and the interest thereon, including all their 
franchises, telegraph lines, their rolling stock, fixtures and property of 
every kind and description, forming a part of the operating property of 
said companies, as well as that which they, their successors or assigns, 
may hereafter acquire, shall be and remuin as security for the payment 
of the bonds of redemption until the same are fully paid; previded that 
said companies, respectively, shall be entitled at any time to prepay 
and anticipate the payment and discharge of the bonds of redemption, 
and to that end they are authorized to issue and dispose of their bonds 
to an aggregate not exceeding the amount of their bonds of redemption, 
together with their first mortgage bonds, to bear such rate of interest 
and to run for such term as may be deemed most expedient, and to 
secure the same by mortgages upon their franchises and property. 
Section 3 further provides that neither of said companies shall use or 
dispose of any of its property or assets not included in the security of 
the United States otherwise than in the ordinary and proper course of 
its current business, without the consent in writing of the President of 
the United States first obtained; and further, that no dividends shall 
be paid by any of said companies unless the same shall have heen 
actually earned, nor unless such company shall have paid to the United 
States the amount of all matured indebtedness then due and payable 
under this act, and shall also have paid all debts which have previously 
matured which are secured by a lien paramount to that of the United 
States; and further, that every disposition of any stocks, bonds or 
other securities of other corporations now owned by either of said 
companies, whether by sale, pledge or otherwise, shall be reported to 
the Secretary of the Interior by the company making the,;same within 
thirty days after such disposition had been made. 


Mr. SHERMAN’S SILVER BILL.—The following is the text of 
yy Sherman’s bill to amend the Coinage act of February 


Be it enacted, dc., That the coinage of the silver dollar provided for 
by the first section of the act to which this is an amendment be discon- 
tinued from and after the passage of this act. : 

SEc. 2. That the Secretary of the Treasury is authorized and directed 
to purchase from time to time silver buliion in bars not less than nine- 
tenths fine, at the market price thereof, not less than 2,000,000 ounces 
roy an month nor more than 4,000,000 ounces troy per month, and 
hall issue in payment thereof coin certificates of the United States in 
lenominations of not less than $10 each, corresponding with the 
lenominations of the United States notes, and the bullion so purchased 

all retained in the Treasury for the security and for the payment 
of the’same; and the amount of such certificates at any time outstand- 
ing shall not exceed the cost of the bullion purchased by such certifi- 
cates, and the certificates thus issued shall be receivable for customs, 
taxes, and all public dues, and when so received may be reissued; and 
the Secretary of the Treasury shall redeem in coin the said Certificates 
on their presentation for redemption at the office of the Assistant 
Treasurer of the United States in the City of New York in sums not 
less than $: 0. 

Sec. 3. That any holder of standard silver dollars or gold coin of the 
United States or gold bullion, at its Mint value, may deposit the same 
with the Treasurer or any Assistant Treasurer of the Unitei States in 
sums not less than $10 and receive coin certificates therefor, similar in 
denomination and legal effect to the certificates provided for in the 
preceding section. The coin deposited for or representing the certifi- 
sonee nan be retained in the Treasury for the payment of the same on 

emand. 
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SOUTH PENNSYLVANIA.—In the injunction cases brought by 
the Commonwealth against the Pennsylvania Railroad Co., 
the South Pennsylvania Railroad Company, et al., Judge 
Simonton has made decrees continuing the injunctions until 
final hearing as against the Pennsylvania Railroad Company, 
the Bedford & Bridgeport Railroad Company and the Penn- 





sylvania Company, and as to the other defendant, it is ordered 
that the injunctions be dissolved. Wayne oe the 
counsel of the Pennsylvania Company and the Bedford & 
Bridgeport Railroad Company, filed a protest which declares 
that the Pennsylvania Company and the Bedford & RBridge- 
port Railroad Company except to the decree. In the case of 
the Commonwealth against the Pennsylvania Railroad Com- 
pany and Beech Creek Clearfield & Southwestern RR. Com- 
pany, Judge McPherson filed a decree continuing the injunc- 
tion until a final hearing against the Pennsylvania Railroad 
Company and the Northern Central Railway Company, but 
dissolving it as to the other defendants. Mr. MacVevgh, as 
counsel for the Northern Central Railway Co., filed a protest on 
its behalf, worded exactly as the protest in the South Penn- 
sylvania case. 


—The Atlantic Mutual Insurance Company publishes its 
annual statement, which will be found to-day in the advertis- 
ing columns of the CHRONICLE. This staunch old corporation 
maintains its place at the head of the marine companies in this 
country, and, being conducted on the mutual plan, returns to 
its patrons a large proportion of their premiums in its dividends 
of scrip, this year 40 per cent, as usual. The total premiums 
in 1885 were $5,196,143; losses paid, $1,915,020; total assets 
Dec, 81, 1885, $12,740,326. 


—The Union Trust Company of New York, whose card will 
be tound on another page, makes a striking exhibit in its 
statement of Dec. 31, 1885. The total assets were $28, 145,305, and 
the surplus over liabilities was $2,020,441. The assets include 
the items of $2,100,000 in Government bonds at par and $20,- 
462,607 in loans on collateral. The deposits were $24,772,054, 


—The Mutual Life Insurance Company publishes its annual 
statement in the CHRONICLE to-day, and it is a document 
well worthy of examination. With $108,908,967 of assets, this 
company ranks ahead of any other fiduciary or moneyed 
institution. The statement shows a gain in assets during 
1885 of over $5,000,000, a gain in premium income of over 
$900,000 and a gain in the amount of new risks assumed of 
nearly $12,000,000. During 1885 the Mutual Life has written 
$46,507,139 of new risks, and while the company met with 
a great lossin the death of its president, Mr. F. S. Winston, 
it is still fortunate in having now at its head a man of such 
great experience as Mr. McCurdy, who is at the same time a 
yonnger man, and will push the business of the company 
with all possible energy. 


—The Penn Mutual Life Insurance Company presents its 
38th annual exhibit in our columns /[to-day. The assets have 
grown to upwards of $10,350,000, while the surplus reaches 
nearly $2,000,900. Total amount paid policy-holders during the 
year was $1,345,552, out of receipts of $2,357,288, while the 
further sum of nearly $600,000 was added to the reserves upon 
their policies. The expenses of management have been mod- 
erate, the members’ payments being regarded and treated as 
trust funds, 


—The Union Mutual Life Insurance Co., of Portland, Maine, 
has published its annual statement, which shows a gratifying in- 
crease over the business of the previous year. The cash assets 
Dec. 31, 1885, were’ $2,229,460. There were paid policy-holders 
during the year 1885, $819,676. The company early in the year 
established their agency in New York in new and handsome 
offices at 96 Broadway. The managers of this company have 
shown great energy in pushing its business in recent years, 
with the results above mentioned. 





—The Guarantee Company of North America publishes its 
thirteenth annual statement to-day in the CHRONICLE, to 
which the attention of the public is called. It shows assets of 
$481,915 and total resources of $825,768, with a reserve capital 
subject to call of $368,600. These figures ought to prove 
satisfactory, as an evidence that the Guarantee Company’s 
bonds of suretyship are a sound protection to corporations and 
individuals holding them. 


—Attention is called to the card of Messrs. Chrystie & 
Janney in our advertising columns to-day. Although this 
firm has just been organized, it is composed of experienced 
business men, Mr. J. A. Chrystie having been with the 
well-known house of Kountze Bros. for the past nine years 
while Mr. S. M. Janney was but lately the Cashier of the 
Bank of Del Norte, Col. The firm receive deposits and 
consignments of bullion and deal in foreign exchange; they 
also make a specialty of investment securities, but take no 
speculative accounts. 


“~ 








Banking and Financial. 








HARVEY FISK & SONS, 


28 NassAU STREET, NEW YORK, 
Dealers in United States Government and other desirable 
SECURITIES 
FOR INVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 

Coupons, registered interest, and dividends, collected and placed to 
credit for our customers, without charge. 
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The Daukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 








_ Per | When Bocks Closed, 
Name of Company. | Cent. Poyable. | (Days inclusive.) 
Railroads, | 
Chicago & Eastern Lilinois......-. _ Qlg ‘March 1 Feb. i4 to Feb. 28 
Conn. & Passumpsic River.....-...: «$2 Sf PS, Re ee ee 
Danbury & Norwalk........ ...... 249 Feb. 14 F eb. 5 to Feb. 15 
N.Y. Prov. & Bost. (Ston’ “ae om) 2 ‘Feb. 10 Feb. 1 to Feb. f11 
Pitts. & Castle Shannon.. DEG es. Biceoscecsenenscccssetns 
Banks, 
i Sova segbiontibians! — a Feb. 1 \Jan. 24 to Jan. 30 
German American.... ............| 3 Feb. 1 Jan. 23 to Jan. 30 
Republic National................. 3 Feb. 8 Jan. 30 to Feb. 7 
Insurance, | 
ets cnn we ciguibwabedis | 6 ‘Feb. 1 RECS 8 Re RE ED Oe 
Peter Cooper Fire........ ......... 6 US FE RE EPS 





WALL STREET, FRIDAY, Jan. 29-5 P. M. 

The Money Market and Financial Situation.—The past 
week has been very dull, and at the Stock Exchange business 
has been left largely to the room traders. There is no sign of 
weakness in the general tone of feeling among stock operators, 
but on the contrary the fact that the market can go so long 
on a dull business without any decided fallin prices is rather 
an evidence of inherent strength. 


The outlook in the iron trade seems to be niore hopeful, 
articularly as to the manufacture of steel rails, as the demand 
or the latter on both old and new railroads is likely to be 
heavier, since it has been held in check for the past two years 
by the bad condition of railroad traffic and the determination 
of the companies to economize to the utmost limit. 

Cotton is again coming in more freely, and the port receipts 
this week show about 59,500 bales increase over the corre- 
sponding week of last year. This is in accordance with our 
expectations, and there will be much disappointment if the 
increase each week does not keep up during the next two or 
three months, thus giving the Southern railroads a much better 
cotton traffic than in the first half of 1885. 

We have a right to expect that the present vear will witness 
an adjustment of the financial affairs of a number of those 
railroads that have been in difficulties during the past year or 
two, and as each one of these is finished up and put in new 
shape to meet its adjusted liabilities, the atmosphere becomes 
that much clearer, and the confidence of security-holders 
increases as the dead things are removed from the market. 
Railroad alliances and consolidations will also be in order, 
such as the New York & New England lease, the consolidation 
of the Huntington system east of the Mississippi River, &c., 
&c., all of these tending to put weak companies in a better 
position to meet their liabilities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@2 per cent, and 
to-day at 1@2 per cent. Prime commercial paper is quoted 
at 34@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £914, 748, and the percentage of reserve to 
liabilities was 43%, against 394 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 4,481,000 francs in gold and 2,371,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Jan. 23, showed an increase in surplus reserve of $2,097,575, 
the total surplus being $35,113,525, against $33,015, 950 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 

averages of the New York Clearing House banks. 
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| 1886. Differ’nees fer’nees frre 1885. 1884. 
Jan, 23. Jan. 24. Jan. 26. 
Loans and dis.|#338,697.700|Dec. #648,260/$294,317,000 $333,989, 200 

haces 98.284,300|Inc. 1,212,100] 99,909,300! 72,921,300 
ulation .. 9:690,400|Dec. 113.600) 11 cots 000! 14,669.30¢ 
Net deposits..| 389.832,7(0|Dec. 69,900) 351.749.900| 349/394.100 
Legal _ 34,287,600|Inc. 868,000| 40,141:200| 34,031,000 
Legal rese $97.458,175|Dec. %17,475) $37,.937,475| $87,473,525 
Soy ~ held. 132,571.700\Inc. 2,080,100] 140,050 500 106,952,300 














Sarplus....... $35,113,525) Ine .82,097,575| $52,113 ,025| $19,478,775 


Exchange.—Sterling exchange has been very dull, the ab- 
sence of demand causing a weakening of rates on Monday, when 
some drawers reduced their posted rates 4 cent. Commercial 
bills remain in very small supply, however, and this fact was 
the principal cause of the restoration of rates which occurred 
on Wednesday, and the market continues firm. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 87@4 874; demand, 4 89@4 894. 
Cables, 4 893@4 89%. Commerciai bills were 4 85@4 854. Con- 
tinental bilis were: Francs, 5 163@5 174 and 5 148@5 15; 
reichmarks, 954@95§ and 96@964 ; guilders, 40@40 7-16 and 
40£@40 11-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing $ premium; selling 4 premium; Charleston, buying par@} 
premium; selling 4@3-16 premium; Boston, 17@20 premium; 





| 





New Orleans, commercial, 50 premium; bank, $1 50 premium 
St. Louis, 25 premium; Chicago, 25 discount. 
The rates of leading bankers are as follows : 





























January 29. Sizty Days. Demand 
Prime bankers’sterling bills on iandcn.. 488 4 90 
Prime commercial .. ....1486 @4 or 
Documentarycommercial gnaneeses 48546 @486; ~~ ........ 
inn get icmnibbinncienines 5 1719@5 1673\ 515@5 143, 
Amsterdam “guild Biicavcans cau: cenbecss 403g 240736 “4094 2405s 
Frankfort or Sromen (reichmarks) es eentataens 95199955, 96 @9614, 














hibit a very dull tone, and te is no feature to the market, 
though prices are quite strong. 
The closing prices at the N. Y. Board have been as follows 3 





























| Interest Jan og Jun. | Jan. | Jan, Jan. 

Periods. 23. 26. 27. 28. 29. 

| a aatalin eine 
4498, 1891........ reg..Q.-Mar.|} 112%/*112'; 11244) 11215 *L1219, 11258 
41g5,1891.... .. coup. Q.-Mar. /*112*9/*112%9*112% ‘112%, 112% 11253 
46, BOO cccecceccs reg.'Q.-Jan. |*123% 123 5y*12319 * 12319 | *12353,°123% 
4s8,1907........ coup. Q.-Jan.{ 12349\* 12319/*123 le *1231g i337) 1237 
3s, option U.8....reg. Q.-Feb.|*10073) 1007, 10073, 100% *100% *100% 
68, cur’cy, ’95....reg.J. & J.\*125% 12550) 125 96/0 125% “126 |*126 
6s, cur’cy, ’96....reg.J. & J.\*i28%4)*128 Si 12844 ,*12844)*12816/*128 4g 
6s, our’cy, ’97....reg.J. & J.|*13053 13053 * 1 305|*] 305e|*1307%|*1307% 
6s, cur’cy, ’98.. --Teg. J. & J.\*13348 *1333g *1333g 41538 *13338/*1333g 
6s.ocur’cy. ’99.. .ree. J. & J.\*1351¢ *13513/*1351g/*135l0 *13538/*135 3g 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have not been 
very active, the total sales including $65,000 North Carolina 
special tax bonds at 84-$; $10,000 do. consol. 4s at 90}; 
$10,000 Virginia 6s deferred at 12; $10,000 do. trust re- 
ceipts at 12 ; $27,000 Tennessee 6s at 542-53; $98,000 do. 
compromise bonds at 633-5; $6,000 Louisiana stamped 4s 
at 724; $9,000 South Carolina 6s, non-fundable, at 6-}; 
$1,000 Georgia 7s, new, at 101; $1,000 Missouri 6s, 1887, at 1034. 

Railroad bonds have been active most of the week, especially 
for several of the lower-priced classes, such as Fort Worth & 
Denver City 1sts and Nickel Plate Trust Receipts, while Erie 
2ds, which usually supply a large part of the transactions, 
have been very dull. Prices have been strong for most issues 
and the market generally exhibits a healthier tone than for 
several weeks past. 

The closing prices and range of a few leading bonds a are annexed. 














| Closing. Range. since Jan. rw, 86. 
Name of Bond. = 

Jan. 22) Jan. 29) Lowest. Highest. 
N. Y. L. E.& West., 2d consol. 6s Re. | 9075 | 89 Jan. | 941. Jan. 
West Shore, ine ane lons 1017 | 102%g 101% Jan. (104 Jan 
N. Y. Chie. & St. Louis 1st 6s. ..! 955s | 97%, 94 Jan. | 99 Jan 
Texas & Pac. ., Rios, 6s, coup. off 49%j Alig 45%) Jan. | 52 Jan. 
East Tenn. Va. & Ga., con. 58...) 7312 | ind =e —_. 745, Jan. 
Do do 5s, ex. coup.. 67 | 6755 ; 61% Jan. | 675g Jan 
Do do incomes 20 | 2038! 1819 Jan. 2173 Jan 
Mil. L. Shore & W. ,Mich. ‘Div. és) 108% | edie 106% Jan. (111 Jan 
Fort Worth & D. C. ist 68.......) 83 861g 8l Jan. | 8615 Jan 
Houston&Tex. C., Ist M. L. c.off — 102%5 |102 Jan. 10449 Jan 
Ches. & O., ser. B., 6s, coup. off.| 811s Sl1o, 7953 Jan.) 88 Jan 
Mutual Union Tel. 8. F., (eR ote | —? 79% Jan. | 83% Jan. 
C. C. C. & Ind. gen. 6s........... (101% 102 '101%9Jan. 1105 Jan. 











Railroad and Miscellaneous Stocks.—The movement of 
stock prices has not been very important during the past week, 
and there is very little change either in the appearance of the 
market or in the general financial situation outside of Wall 
Street. During the early part of the week prices were very 
much unsettled and lower, giving way under active bear pres- 
sure, especially those stocks most affected by the reports of 
continued bad storms and interruption to traffic in the North- 
west. This was the principal bear card, and it was used as far 
as possible in depressing the market. This depression did not 
last long, however, and on Tuesday some reaction took place, 
started by higher prices at London and assisted by the cover- 
ing of shorts, which had been considerably increased on the 
decline. Since then the movement has been very slight for 
most of the market, prices being generally irregular and not 
much changed. 

As stated above, there were very few influences acting 
against the market, and there are no new important features. 
The bears take advantage of whatever there is adverse to the 
market, but there is evidently an under-current of strength, 
which shows itself whenever prices have had much decline. 

Lackawanna was conspicuously strong during the early weak- 
ness of the general market, and it sold up to 1194, but has 
since given way a little. The rise started last week in New 
York & New England has continued under rumors of its lease 
to New York New Haven & Hartford, but the terms of the 
proposed lease are not yet definitely reported. 

A few other stocks have been stronger than the general mar- 
ket, particularly Manhattan consol. and Manitoba, both of 
mE are so closely held and so easy to manipulate that the 
movement in them has no special significance. Lake Shore has 
also been strong on very confident reports circulated in the 
market that the Nickel-Plate affairs were to be settled by agree- 
ment without further litigation. 

To-day (Friday) there was decided strength and more activity 
in the morning, but a relapse into dulness in the afternoon, 
when prices went off a fraction from the best of the day, and 
New England lost 24, closing at 404. 
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ated FORE STOCK EXCHANGE PRICES FOR WEEE ENDING JANUARY 29, AND SINCE JAN. 1, 1, $886. 
' | 
a | HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1886. 
? STOCKS. | , of the |——— : ~ 
t em & yma | Tuesday, Wednesday,’ Thursday, Friday, Week : 
$i | Jan. 23. | Jan. | Jan. 26. | Jan. 27. | Jan. 28. Jan. 29. (Sh’res)| Lowest. | Highest. 
| ia 2 
Active RR, Stocks. | | | | 
Canadian Pacific ..... decene’- 661, 66% x64% 6514 65 655, 644, 65 6433 65 Gdle 65% 4,840 62% Jan. 5! 68144 Jan. 14 
/ Canada Southern.............. 40 40% 3933 39% 40'l¢ 414 £41 Allg 400 40% 41% 4215 9,140 3816 Jan. 18! 4833445 Jan. 5 
ai Central of New Jersey....-... | 43814 438% 4316 434 433 43% 437% 44% 4445 45% 44% 4522 17.715 4214 Jan. 18} 45% Jan. 28 
a3 SRS SF UEEEIND. 00 cas covccce: | 40 0 39% 40 40% Alt 41%3 41's 43 42% 43 3,980 39144 Jan. 18; 4444Jan. 2 
a Chesapeake & Oliio....-.. --. *10lg 1lile 1042 lllg “10% 12 | *10lg 12 *10% 12 115g 115. 230 10'o Jan, 25) 1344Jan. 8 
Do Ist pref... *“a8le 20 | 19% 1919) *18 19% 18% 18%¢ 18% 184 18% 1810 610) 18344 Jan. 20, Lillo Jan. 6 
- Do 2d pref....; 1373 137 3 *12 14 *12lo 14 13 13 *12 14 | *12 14 300 13 J:n 13) 15 Jan. 2 
a SSSR, FERIA LTTE 139% 1393 *140 141 *140 141 *140 142 *141 142 19 139% Jan. 25,143 Jan. 11 
.4 Chicago Burlington & Quincy. 137 13714 13857: 13612 1367 137% 137121374 13793 1387% 138 1338_ 2,654 134% Jan. 18:140 Jan. 5 
7 Chica a Milwaukee & St. Pacl. 91 9275, 9033 9153, 91149 92%; 92 92% QD9lie 924 9158 9252 364,665 9014 Jan. 18) 9633 Jan. 2 
eS pref. 121%) 121 % 120% 121 121 121 1214412134 120%121 (121 12134 4,003120 Jan. 18'124!2Jan. 5 
oe Chicago > & Northwestern 2 SERS 10618 10673 105 10618 10615 106% oo 107', 106 10678) 10653 107%8 74,707105 Jun. 2511033 Jan. 2 
$4 3 Ho pref. *13612 137 *13514 13612 °136 137 136% 136% 18616 136% 13614 1361 320135 Jan. 18 13735 Jan. 7. 
© Chicago Rock Island & Pacific. 129 129 12744128 128 128 127% 1277, a. 12734 127 127% 1,017127 Jan. 18130% Jan. 4 
a a Chicago St. Louis & Pittsburg. 13 13 14 14 14 14 ‘lllg 14 14 13lg 131 405 13 Jan. 1X, 154 Jan. 5 
is Do ref. *30 34 “30 34 | *30 34 *30 35 "30 34 *30 oe saa 30) Jan. 16) 35'0 Jar. 5 
| Chicago St. Paul Minn. & Om.) 36% 3733 36 36% 367, 3712 36% 3744 3612 37%) 3715 383 13,850 3553 Jan. 18 41%Jan. 5 
Do pref. 100 101 gs 99% QY91lo 99% 99 100 9934 100 100) 10016 5,066 98 Jan. 1% 1047 Jan. 5 
be Cleveland Col.Cin.& Indianap. 52 S2lo DSL 5144; 53 53 SO. DM) adncec sonece 0314 S442 1,900 5029 Jan. 18) 60 Jan. 2 
PB; Delaware Lackawanna& West 1164 117% 1161 11842 11773 11919 11758 118% 11742 118% 117 1s 118% 381617 115 Jun. 19125! Jan. 2 
Bi Denver & Rio Grande..... ... BEE casens Seees: an 6 ee ee OS. CT “16 He ey 70C@; 14%; Jan. 22; 20lo Jan. 2 
Z Do Assessme nt pee. tea wih 23 a EP CPR ra ened EP eeerrmyeeree 231g 23 le 282 21 te Jan, 18! 26 Jan. 7 
+ East Tennessee Va. & Ga..... Big Alo 3lg 4 373 416) 4 fig 273 «237%, 114 4%2 12,635 Sie Jan. 23: GloJan. 2 
a Do ‘pret.| ble = 8 6 6% G% 7 | ‘Te “75s 7 78 7% 68 8,080, 6 Jan. 25, llJoJan. 2 
Evansville & Terre Haute.... -...... .-..-. “6712 69 | *674e2 69 | 68 68 , rR 6712 G72 320, 67% Jan. 29° 70 Jan. 6G 
Fort Worth & Denver City. - 2314 24 231g 2373, 23 Qilo|) 2373; 2333 244 23% 24 15,555 1938 Jan. 1X 241 Jan. 26 
- Green Bay Winona & St. Paul. s s *Glg Blo Si, 844i *7le 8% *8 Sy; “8 s 34 300; 8 Jun. 16) 10 J#«n. 2 
Houston & Texas Central..... = wae eee  *30 34 *30 £34 *30 =—34 ‘30 = 34 100) 382) Jan. 36 Jan. 6 
AAR See: “13816 13910 14010 14010 *139 14010 “18916 141 141 141 960 138% Jan. 13 141 Jan. 9 
.% Indiana Bloominget’n & West'n 24 25 23lo 244i B4'¥o BAR; *241Qg 25 24% 25 25014 25%5 5,491: 233445 Jan. 18' 28% Jan. 5 
Luke Erie & Western....... .. 1378 l4lo 12 1243; 13 1344 13 13 134 13 134 14 5,950 12 Jan. 25: 18% Jan. 5 
; Lake Shore & Mich. Southern. 8340 S44 $=&255 835 835 S845. 84 85 S435 85lo 8515 857, 199,788 8232 Jan. 18 89144 Jan. 4 
' SE CEE eccesc.  oscteses- 1% 82 ie * GM +otedsn*bpadeal stcbac-cesmadt was see) eapese| cose tm wonnhs 470 80 Jan. 20; 84% Jan. 8 
Louisville & Nashiville.... .... 36% SS81lg 37 3843 35% 39 Og 39 39% 387% S912 39% 40% 80,492 36% Jan. 23; 457 Jan. 4 
Louis. New Alb. & Chicago. . 35% 36 35le 357% 364 36% 36 errr ore ie bekhee 1,000 3510 Jan. 18; 38 Jan. 11 
Manhattan Elevated, consol... 12114 122 121% 122 iL: 2216 124 1244 126% 12541 125% 126 7,976120 Jan. 2.126% Jan. 27 
Memphis & Charleston Dieses duel aedhen li hesdht badehst Abbiee sud0b)1 eeanes seanec! Jc600n cackee] cennde cannes) . deh6io 30) Jun. 19 3SS8lo Jan. 4 
Michigan Central..... ........ 69 691g G85, 63% 70 71 | FO 70 71 72 71¥4 7114 1,484, 6S Jan. 18: 76% Jan. 2 
Minneapolis & St. Louis....... i9vlg 191, 19 19 19 19 | 18% 18% 18 1% IS 18%2) «21,050, 18 Jan. 28! 224Jan. 4 
Do pref. 464 4612 *43 49 46 46 46 46 6 4614 900 454 Jan. 18, Sle Jan. 4 
Missouri Kansas & Texas..... 2813 29 27% 285; 2855 291;; 28% 2958 ZS*e 2033 21g VA 36,368, 27% Jan. 18 324Jan. 2 
BOONES POGEEO. co. cccccccece: 108 1084 107 le 107% 109 LOY 109 =109% LOSle 1LOR'o 105144 10952 2.849 107 lo Jan. 20:11 4% Jan, 11 
Pt CPE, ccaccocccccecccs *13 15 an + he x Sere “ae BOs. She: BG ccecéc-Sicensl cesscrt 1543 Jan. 11:17 Jan. 5 
Nashy.Chattanooga&St.Louis 46 ot 47 “46 47 46 46 tvlo 4740, 1,300 46 Jan. 2, 50 Jan. 7 
New York Centrai & Hudson. 1031s 103 10: 24 105% 1034 103% 103° 10418 1035, va 104445 105% 60,122 10214 Jan. 16107 Jan. 4 
New _ Chic. & St. o- SIs 330 S44) BSlg Rig Slo "S% 9% 2 215, 8 Jan.18 10 Jan. 5 
ef. ‘17% #+19 7% 17% 17 17% 184 1ls4n 20 20 Bey 20 790 17 Jan, 16! 23 Jan & 
New York Lake Erie & Woat’ n.| Vo% 21's 23144 23%; 23% V2tle) 23% B4lo Qt 24lo Yd4lo 2472 48,2885 23 Jan. 18!) 2738 Jan. 7 
Do pref Xllg Hl Od! IR Ge oe eerie: Dllo 52%) 52lo SB 53 Ble 1195 50)Je Jun. 18) 58 Jan. 7 
New York & New Ergland...., 35 39 lo 2, 372 38% SSH BIH SS% 40g) 40% 43% 40lg 427% 73,989 3614 Jun. 14} 43%8 Jan. 28 
New York Ontario & Western. *...... 197% 19 19 1914 1934) 19 19 18°83 19 1914 193; 787) Slo Jan. 18; 2ZlloJun. 4 
New } Susq. & Western. 65, 6%, 64 Glo Glo Glo Gla Glo 6°3 65, G2 Gl 2,120) GYyJun. 25) SloJan. 2 
pref. 17% 418 1733 18 | i8 ls®s 18 1834) 18 1844 1849 18lke 26929) 1712 Jan. 25! 2219 Jan. 2 
Norfolk %& ES A ee eS EY ae DAD, Ol vccere ecsese 10 10 ‘s 7 eee 350; Sig Jan. 25) llyJan,. 2 
0 a 26 26 35 2hle 2dlo 255g *25% B26lo *V5le VOlo 299% «=BOlo 1,000, 25 Jan. 250, 30\4Jan. 4 
Northern lS pe 26 26 | 25g 257% 2533 25%, 251g 255 B5lo 253 26 2618' 6,325) 2514 Jan. 25' 29 Jan. 2 
RE 5733 58 5614 5738) 56lg 57% 56% S70) SG% 573i) S714 5S14 88,617 564 Jan. 2) G17% Jan. 2 
Ohio Central Saree EN eee 133 132 1%) 138 i: Rees BPP Rep eee bo L5g S00; 14yJan. 19; 1%Jan. 2 
Ohio & Mississippi............ | 22 22'9| 21 2119, 2214 2319, 23% 233%; 22% 23 231g 2310! 2,300) 21 Jan. 25) 250 Jan. 2 
ae OR BE 2 nce ences - ls 15% *15' 16% £4216 Se © Ae dewen sé 6% 915 154 Jan. 18 19 Jan 4 
‘Oregon Short Line.... ........ *18 25 | *18 25 | *18 25 *20 25 | *20 it | Kicdes cavene! .mambelk 21% Jan. 18! 2Z5lo Jun. 5 
Oregon & Trans-Continentai..| 2914 29% 2753 28%) 2852 2935) 28lo 29% 287g 2032 2933 30 33,147 275g Jan. 25, 34% Jan. 5 
Peoria Decatur Evansville.... 19 19330 18lg 187 19%, 1934) *18% ...... | 1914 19% *1914 20 7OU Slo Jan. 2: 2vlo Jan. 6 
Philadelphia & Reading..... | 1949 2018, 20 2033, 21 2l%) 2lig 215g, 215g 22R YZL5g 22H 14,190; 1940 Jan. 16) 22% Jan. 29 
Richmond & Danviille........ | ...... ...... *78 80 *78 80 | *78 80 | 78 7s 738 73 400 77 Jan. 18; S2lo Jan. 14 
Richm’d & West P’nt Terminal 34 34144, 33lg 33'2, 33% 344 34 3416) 3410 BSt'o B4lo 343, 1,800 320 Jan. 158! 37144 Jan. 15 
Rochester & Pittsburg........, °3 4 A 4 *3 dD *3l4 =O *3} 5 ‘3g 5 100, 33% Jan, 16° dlotan. 7 
8t. Louis & San Francisco....., 20 20 23% 23%, 2Olo 2O% *19lo 21 *20 21 ‘204 21 410 20 Jan. 13, 23% Jan. 25 
Do mref.... | 44 44 42% 4315 43% 45 42% 44% 4419 4440 “4d4lo 45 1,370 42% Jan. 25, 48% Jan, 7 
Do istpref lvl 101 100 101) x9858 9855 971g 97le) 981210012 100° 101 1985 971o Jan. 27104 Jan. 7 
8t. -: & Duluth......... ee. 38lo, 37 37 *3612 39 | *37 39 | *37 39 39 39 225! 37 Jan. 3s 4210 Jan. 6G 
“4 hele ae , 101 2 100 100) 99% 100 O99 3y 1001), *991lo 100 100° 100 1.096 99% Jan. » 104 M4 Jan. oO 
Bt. Paul Minnesp.& Manitoba. 1094110 = 109 110 $110 I1l% 112 113% 11318114% 1145.1157%, 17,390 106% Jan. 19 115% Jan. 29 
Texas & Pacilic............... 121g 123%: lly 12 121g 12% 12 121g «11% 121e 12% 1252! 7,885) 103; Jan. 8! 145gJan. 2 
ate. creantenainioda | 49° 505% 48 49%4 4914 497% 4873 497%, 491g 5053 501g 511g 124,288 48 Jan 25) 5633 Jan. 2 
Wabash St. Louis & Pacific __| 97% D% 91g Vile 91g ly) 9% 10 9g OY 953 93; 1,540) 9144 Jun. YS: 1233 Jan. 2 
Do wef , “18 ly 17 lg 1748) LS'eg 1814 *18lo 195g) *1819 19 *18lo 19% 367) 17!e Jan. 25! 2253 Jan. 2 
Miscellaneous Stocks, | | | 
ES RES TE TE RO LS EST: IE a. Lee Css a, Se Mn Ce ee ee 
Colorado Coal & Tron......... | 23 221g 22lo' 2B 231q) *22'n 230) Fi 23 93\, 231 1100) 22) Jan. 18' 2538 Jan. 2 
Consolidated Gas Co._.....-.. | fr 3 > lol 100%. 101 10072 101 101 10L | 1OLY 101% 10144 101 ly 1,888 9S8lo Jan. 2 103 Jan. 7 
Delaware & Hudson Canal.. SSie SS% 8S sv Ss 90 | S852 8912) SY 90 S91, 90 s 16.246 S744 Jan. 1X) 9744 Jan. 2 
Oregon [mprovement Co..... OC Ra SSE OOS, a ae ae Ae 29 29 610) 257% Jan. 19) 2010 Jan. 2 
Oregon Railway & Nav. Co... 100 1OL!s) 9918 10058 100%, 10158 1OL 101s LOO lg 101 10112 101%) 5,160 9: » Jan. TVLO81 Jan. 5 
il RE Rea: XODly SOQ 541g 555g) 55g 5S7%R, HSlQ H7 5554 5652 AG 714; GU,644) 54%, Jan. 25; 67 Jan. 2 
Pullman Palace Car Co....... “132 134  & you) SR RN SERRE “133 «134 ‘133 134 4 1 "3 ill >! 210 13233 Jan LOols5% Jan, 6 
Western Union Telegraph....; 70 7135, G85, 704 691g 7JOl, 69 70 | 694g TOle 7O 701s 160,824) 685. Jan. 25! 70% Jan. 9 
Express Stocks, 
ET Clitniinticiinieeiimtinan:medartioa “140 150) 146 149 =*140 150) 146 146 (*140 150 *140 150 64144 Jan. 14:149!%0 Jan. 9 
ene —108 #103 1oO2 = 102 102) 102% 103° «103 10lL4 — 10314 10314 256 101s Jan, 2S LOL Jun. 4 
United States te etme bwidane ‘60 65 “60 65 63 63 “GO 65 63 G3 6G2lo 63 180! G2lo Jan. 13 65 Jan 8 
Wells, Fargo & Co............. , 120 120 |122 122 | 119% 122'9 ‘119 122 eee 122 121 121 120 11949 Jan. 2612210 Jan. 6 
Inactive Stocks, | 
oo Sih’. + seawile scecb’) Seekee éecuen *138 140 *138 140 “138 B40. \*220 BAL 1) o cccuck 138 Jan. 18 14014, Jan. 18 
IBN ios 4kh occpbal pedvbbo Sécgeut «osdeu osslaen Pe ME inceknd eekatedh tbdche saikhnd 100, 871g Jan. 1s, 937% Jan. 14 
C—O 8*g SA Slo 85g S5g S5g, S5g 85g0 *Rlg Qf 9 9 1,359, Slo Jan. 25; 9% Jan. oO 
& Merchants’ Tel...  *2 : “2 > | / 3 “2 Ss i %3 3 mt hen 24 Jan. 19! SloJan. 7 
Tl, Be RPO, BOOT.) BOO. 10D | cnccce cecccc} ccccce cocces SOG . BD. | evcoce vcscss 10016 101 110 974 Jan. 2101 Jan. 29 
SE a ee ee ee 71 RS BR ee ea, er ree 27:' 70 Jan. 14) 75 Jan. 7 
& Minnesota..... ‘a: See 36 errors: 3 ie: ee. | ee ee.) RR: Be ae 12!4o Jan. 16; 144 Jan. 9 
MU baba Robes diccdas | "av 20 17 ge gee: ' 17lg 1712 *18 19 18 1% 300: 17 Jzn 18! 22%Jan. 5 
Pe It ts, cauck Condes eddies sdecos waned *151 155 155) «155 30) «156 152 160 14155 Jan. 19 135 Jan. 19 
‘hn. Ind. St. Louis & Chic. oS ey a er ee eee, i oS ree PET RS BARS RRS 26 70 Jan. 18} 70 Jan. 18 
Sand. & Cleveland.) ...... ...... | 33 OR PM EL AAI RAL EARS, gE cherie 100' 33) Jan. 25! 33 Jan. 25 
Hocking Val. & Tol.| ...... ...... 29 29% 30 30 | *29% 30145; 297% 30% 30)o 31 1,544: 29 Jan. 19] 34 Jan. 5 
& Sioux City........ | teteee ceeeee) ceeeee cee es hi HE. Pidiendine eeannel pesmae waseeil Mieuinn Aik 15, GO%y Jan. 21; 62 Jan. 26 
Lex. & Big ss, Cena Sea eet 20 20 | 20Olsg 2Ols *18lo V4 20 25 264, 20 Jan. 2) 2013 Jan. 27 
yeeosesESbbeene sees oo L Pads Stondel ooscce eeteoul OED ee Pe * Cacces) EEE ecstas] EP seneust 65'215 Jan. 15/215 Jan. 15 
Cont teneed linestock itaGe! oapestl abit canted OND MN) wéecew messed 97% 97% "95 98 66 93 Jan. 13/974 Jau. 28 
Shore & West., pref) *51 d2 | *5L 52 | 52 D219) 5173 52 52 Db2%, S2le 53 1,455) 5014 Jan. 18| 53% Jan. 11 
} & HaeeX..............2. ieee Pome SOG TED. BEE | cnccne coscae ip etal 407 13244 Jan, 9/185 Jan. 6 
York Lack. & Western...| ...... -..... L Seseey osewee ROMEO 1 .vccne dscede 1102 102 | 102 102 | 200 10019 Jan. 20,102 Jan. 2 
York New Haven & Hart., 205° 20500 12.22. 1.1... hehe dubia stand weaned PE See Pree 7 20444 Jan. 18,206 Jan. © 
Mining Co....... | *7 s *6lg 8 | *6 8 “6 8s i % a) ee: Oe ec eeae | TWigJan. 6) 8 Jan. G& 
Do pref... | *23 25 22 25 “22 25 “20 25 *20 25 *20 | hh 24 Jan. 1s! 25% Jan. 13 
NE 0 I, iia.) cccowe sicovel Webcde oncecsl occee a | ac Me ky peeeree ire 230155 Jan. 211163 Jan. 2 
8t. Louis Alton & Terre 0 AS es. |lhaeeee 43 *42 45 | 4A 44 (| *43 45 245 838\4yJan. 4) 44 Jan. 28 
Homestake Mining............, BES, Se, SE pee | Bian Bekai SBin SE%ei BS%e BB%s) ...... ..-..- 225, 22 Jan. 191 43 Jan. © 
fee eee "10% 12% 11 ll ? *11 RE i SOR tai 1; 13 230' 10% Jan. 16) 13°) Jan. 29 





* These are the prices bid and asked; no sale was made at the Board. 
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JANUARY 30, 1886.; THE CHRONICLE, 15l 
vcr ¥ + 
QUOTATIONS OF STATE AND RAILROAD BONDS, JANUARY 29, 1886. 
STATE BONDS, 
SECU RITLES. Bid. | Ask. H SECURITIES. | Bid. a SECURITIES. | Bid. SECURITIES. Bid. | Ask. 

Alabama—Class A,1906.) 99% ‘Too  Louisiana—7s, cons.,1914) 84 |......|/N. N. Carolina—Continued—| | 'Tennessee—Continned— 

VUlaas B, 5s, 1906.......- oo eae | Stamp 4d, Qi nanehcs conics 72 ty “727, ~ New vonds, J.&J.,’°92-8 20 |......!| 68, mew series, 1914 ....) 55%%'...... 
Class C, 48, 1906......-.- OD licccce |'Missouri—ts, 138386....... 100 éééene Special] tax, all classes... pal 83,'| C’ mp *mise,3- £- a 68,1912; 64% 66 
6s, 10-208, RBOS ....000000 a eee " 68, dune 1889 = R00. aie Ce * Bceéiade Do , BS the I ae Virginia—6s, 0 43 Sen 
rkal 68, ded.... 7 10 Asvl’m or Univ., due’92; 112 [...... Consol. 4s, 1910......... 89% 90%) 6s, new, 1860 SS Sr GP Ties 
78, L. Rock & Ft.S.iss.|} 20 | 22%) Funding, 1894 “+” ee 115 | .cccee | 63, 1919.... 115% 1162! 6s, consol. bonds........ oo 
7s, Memp.& L.Rock RR} 15 |...... || Hannibal & St. Jo.,’86.) 103 |...... ‘Ohio—6s, 1886............ fe Bekivedn ‘| 68,@x-matured coupon.| 52 |...... 
7s, L. R.P.B.& N.O ap igeanes | New York—6s, reg., "4887) 103 jl2cc2. South Carolina— || 68, consol., 2d series... GD T.<.:. 
76, Miss. Oo. & R, R, RR. 15 *--7e +i | 68, loan, 1891.... eeeeere 113 -eeeee 6s, Act Mar. 23, ag! 53 : 6} ’ 6s, deferred eee ee 11 12% 
7s, Arkansas Cent. RR.|} & | 10 || 6s, loan, 1892 ....... oiaeh Set Liaiees non-fundable, 1888. 7 4 District of Columbia— 

owe ia—68, 1886......-..| 302 |..-...|| 68, loan, 1893.... ....-.- BSA i cscce _ Brown censol’n 68, 1893; 108 104% aoee. 2 1924. «st 216 ficcus 

Rinse --| 101 (102 || N.Carolina—6s, old, J.&J.| 30 |......|| Tennessee—6s, 014,1892-8) 55% 5642/ Registered ..............| ----- olecedin 
1, gold, 1890 ........... ERD Sidece- | Funding act, 1900......) 10 |...... | Gs, new, 1892-8-1900 ...! 5545 ...... | Funding 5s, 1899....-.. 416 ‘1. cae 
— BONDS. 
Bes { 
SECURITIES. r Bid. | Ask. SECURITIES. Bid. “Ask, SECURITIES. Bid. Ask, SECURITIES | Bid. | Ask 
| Del. L. & W.—Contin’d— ¥ Michigan ger —Cont’d— | | Penn. RR.—Continned— | 
Railroad Bonds. : | M.&E. Pay con., ah Pr 78| 130% 132 | Consol., 5s, 1902 ........ #2112 ...... Pa. Co.’s 449s,reg., 1921. | et: ly 105 
(Stock Exchange Prices.) | N.Y. Lack.& W.—Ist,6s) 128 i 35 Gs, 1909. SO ne aR Ml, BRB as exsist Pitts.C.&St.L. —ist,c.,78| 118 |..... n 

Atch. T.&S. Fe—4 18,1920) ------ jrseees Construction, 5s, 19233 107 109 | C ‘oupon, 58, 1931._...... "Sada 109 Ta ee Bote ae ce 
Sinking Fund, Oe 1910. ead ee ‘Del, & Hud. Canal— 1st,7s, 115% 1:55 | R pare’, § 58,1931 ...| 108 |.-..-.- SS | EEE, BAAR REA 7 

Atl. & Pac.—1st, 6s,1910.| *87'4) 585 | Ist, ext., a8, ns y S cuaids | waa eee teeeee | Jack. Lan.& Sag.—6s,’91. w.l-eeeee|| Pitts Ft.W.& C.—I1st,7s, 142 |...... 

Baltimore & Onio— ‘| Coupon, 7s saneaens | Lid ty - ese, Milw. & No. —Ist, 68,1910, BEE feccneell > Sh MEI boccn-coces | 138%)...... 
lst,6s, Park. Br., 1919. |*------ 122% Div. .eD vis, 1917) 133 s eee - | Ist, =. 1884-1913 ......| ,. se , 136 
5s, gold, 1925. .....00.000) occeee 11% | 1st, Pan. Div., 1917)\* Mil. L.S.&W.—lst,tis,1921 114 | .-..-.. | Clev. & P.—Cons s fd.,7s} 12819) .-..... 

ur. C. Rap.& No.—1st,5s) ------|------ Alb. & Susq. “ist, qa... 107% 10734 Mics Div.—1st, 68, 1924/4121 |...... ‘| 4th, s. f., 6s, 1892. ..../*109% ero 
Cousol. & col.tr.,53, 1934 103 jiod ly 1st,cons.,guar.7s,1906 131 | .....) Ashl’d Div.--1st,638,1925, 107 |....../ St.L.V.&T.H.—1st,g.,7s| 118 yt 
Minn.& St.L.—1st,7s,gu *135 | ------ 1st,cons.,guar.63,1906 118% 119% Minn. &St.L.—1st,7s,1927) 131 (135 | S64 7e. 3008. ........... | 105%). 2... > 
Ia. City & West.—ist,7s\*1038 |...... Rens. & Sar.—1st, ep.,7s,*143's .---.-| Iowa Ext.—l1st, 7s, 1909 giattan 125 | 2d, guar., 78, 1898 - | escess — 
C. Rap. I. F.& N.—1st,6s|*.----- 109%2 Denv.& Rio Gr, a 78. 115% _ a4, Ti Mv cnexececcccus! DOU [=m | Pine C’k R’'y—63 of 1932._| ---... RE 

BEE, i, ABE < cccovcsess *10419)...... 1st, consol. -» 78, 19 i cack onsoud {| S’thw. Ext. he Ln 1910 lia caceee Pitts.Cleve. & Tol.—1st,6s!” ----..| 106 

Buff. N. Y. & P.—Cons.6s| ------ | 48 | Trust Co. receipts aI stalin so 44 Pac. Ext.—1st, 21 *107 gore Pitts. June.—lLst, 6s, 1922 Bl <ccnce [-ccone 
General, 6s, 1924 ..... -..---|.----.| Den So. Pk.& Pac. iat, 73| 80'g 82 | Imp. & Equip. 3.1922 95 D5 tg | Pitts. McK. & Y. —1st, 6 secece |--2000 

Can. So.—1st, int. guar.,5s 104% 105 | Den.& RioG. West.—1st ,63| 7254, 73 | Mo.K.& T.—Genl.,bs,1920,) 9L% 92 | RomeW.& Og.—lst, 7391 110%) .... ee 
Oe, BO. BOLD... 05 cavccsees 35%s! 86 | Det.Mack.& Marq. —1st, 6s) 50 | 53 | General, 53,1920........ | 774 .....-'| Con., 1st, ext., 5s, 1922.| 8849) 89 

Central ‘Towa—1st. 738,901 105, wees , Land cat, 3gs, S y wi | ' Cons., 73, 1904-5- o.. aco | i ae Roch. & Pitt. —1st, 6s, 1921 114 yy 
East. Div.—1st,6s,1912| 60 }....... E.T.Va.& G.—1st ‘18 1900 117 11844 Cons., 2d, income, 1 I ccsme 90 | Consol., 1st, 6s, 1922 ...| 107 (111 
Til. Div., lst, 63,1912...) 60 |..-... | 1st, cons., an 1930. ..... 74 H.&Cent.Mo.--1st, ts. "30. *110 (112 | Rich.& Alleg.-1st, 73,1920} -~---- l-acet 

Chesapeake & Ohio— Ex coupons 9to12...) 67' ‘ 672 Mobile & Ohio—New 6s..| 112 |.....- ‘| ‘Trust Co. receipts -..... | -nee 
Pur. money fund.,1893.| 114 |...... Divisional 5s, 1930 ..... | OB |------ ' Collateral trust, 6s, 1892  Skaaenlak sipeece | Rich.& Danv. = vena .g.,63/ 113 |113% 

63, gold, series A.,1908.; 107 |...... Eliz.C.& N.—S.f.deb.,¢., 6s! covent ! sseeee ' Ist, Extension, 6s, 1927 '*..-..-.. ii, Debenture 6s, 19 at 85 | 87 
6s, gold, series B., 19033 31 | 8lk Ist, bs, 1920 SEIS 8 } Morgan’s La.& T.—Ist, 6s 107 |...... | Atl &Ch. —let, r.,78,°97|"110 |...... 
63, currency, 1918 .....| ------ 3% | Eliz. Lex.& Big Sandy—6s| 10 ig 103%, 4 apeaiappay | 120 124 ‘| Incomes, 1900 ........ "OE ‘Lo. csce 
Mortgage, Os, 1911.....| -.----L00 | Erie—1st, extended, 7s. me 1 26 M4 127% ‘Nash. Chat. &St. L.—l1st, 7s) *124 | 124% ‘Scioto Val.—1st = yt a.,73.| _50 55 

Ches.0.&5.W.—M., 5-Gs..| 9244) 93 | 2d, extended, 5s, 1919..; 113 |..-... i een PE ee | St. Jo. & G'd Isl’'d.—1st. 63; 108 /109%% 

Chicago & Alton— > | Bd) extended, 413s, 1923), 108 x6" N. Y. Central—6s, 1887-2) 1044 ..... | St. L.& Iron Mt.—lat, 7s. WZ j118 
Ist mort., 7s, 1893 ..... 218 seeeee 4th, extended, 5s, 1920. 115 |..----| Deb. certs., extd. 58 ae i061 16 ba . 5 Sil eal *112 |e -esce 
Sinking fund, > 19637 *1L22%)...... 5th, 73, 1888.............| | 107 ----s|| N.Y.C.& H —Ist, ep., 78 136, 137 || Arkansas Br’ch—ist, 7s} 112%4'113 
La. & Mo. Riv.—ist, 7s.\*12 |-- «+ 1st, cons., gold, 7s, iaze : 301g 131 Ist, reg., 1903......... 135% 136% Cairo & Fulton—l1st, 7s.' 109 | Jeanbe 

2d, 7s, To00. b danduntentel Siteeee leddwee 1st, cons., fa. coup., 78..| 12018 ------ | Deb., 53. Picasedies | 109% 110% Cairo Ark. & T.— lst. 7s| 110 |..... 
St. L. Jack. & Chic.—I1st} 119 |......). Reorg., 1st lien, 6s, 1908 sassee!: -  Harlem—lst, 7s, coup.. 138 rene ||, Gen. ry & l.gr.—5s 1931} 91%) 91% 
1st, & pee. e. (56th *1i8 {....-. Long Dock b’nds, 7s, 93). 117° 117%) "1st, 7s, reg., 1900...._| 238. ......!/St.L.Alton & P.H.—Ist,7s| 116 |118 
2d, (36 es ee | B.N.Y.& E,--1lst 73,191 6 *138 [> aa see! N.Y. Elev.—Ist, 7s, . 123%q!...... '| 2d, pref., 7s, Boa eaves BAe lscsaie 
ou. guar. (188), 78, 98} ------]...... (| N.VY.L.E.&W.- Nwadte/" codons | 90°2 N.Y.P.& O.—Pr.l'n,6s,'95) ------|------|| 2d, income, 78, 1894 ....| 105 |....06 
iss. R. Br’ge—Ilst,s.f.6s\*105 |...... Ex June, 1886, np. ocecce|scceee | N.Y.C.& N.—Gen.,6s,191 0} 55 | 56 || Bellev.& So. [ll.—Ist, 8s/*115 |...... 

Chic. Burl. & SS ne ; Collat’l trust, Ga, et 22 cece ls eeeee “| Trust Co. receipts Sear 5414 54%, |St.P.Minn.& Man.—1lst,7s/ ---- sal cadede 
Consol. 78, 1903 ........ 136 {137%  Batf.&S.W.—M.6s,1908) ---+ N.Y.& N. Engl'd—1st, 7s. 0 |... Ra... 119%)...... 
5s, sinking fund, 1901..| ------|.--... Ev. & T. H.—1st, cons., 6s} 112'g) 114 iP en 6s, 1905 “117 )......|| Dakota Ext.—6s, 1910.__| 120 |12) 
5s, debentures, i913. 107 [1072 Mt. Vern’n—Ist, 68,1923) 105 |...... Y.C.&St. # -1st,63,1921 98 _ | 98%) 1st consol., 6s, ¢ cp., 1933] 116/137 
Ta. Div.—S. fd., 5s, 1919)"110%'......, FVtaeP. Marg. —M. 6s, 1920) 116 |... ..). Trust Co. receipts. -es.ee!, 97% 98 | Min’s Un.—lIst, 6s. 1922/*116 |...... 

Sinking fund, 4s.1919| 100 {10012 Ft.W.& Den.C.—1st.6 8 _ a YS” | eee *.....\ 75 ||St.P.& Dul.—tst, 53,1931) 110%) ...... 
Denver Div.—4s, 1922..| 932,100 | Gal. Har. & 5. Ant. —ist 65) ceccce 114 | N.Y. Susq. & W.—1st,6st| 77 | 78 | So. Car. R'y—1st, 6s, 1920! 109%4)...... ) 
Plain 4s, 1921.. scecce{on-see  Qil, = ROOD oc cccecve cscs ed | Debenture, 6s, 1897}. 66 | 60 || 2d, 6s, 1931.............. - nwa anew ' 
-R.I. & P.—ts, cp., 1917.| 130'2)132 | West. Div.—Ist, 5s...... ) — seeeee | Midland of N.J.—1st, 6s. en. ......| ShenanwhV —lat, 78,1909 *70'g 7.3 
INET . ies coceces 130 |...... | 2d, co tinal: |. .eeee||N.Y.N.H.&H.—Ist,rg.,4s) 111% 122 General, 6s, 19%1 .......  lenanen i 
Ext. & Col., 5s, 1934....| 1105 11043) Gr'nBay W.&St. P.—-1st,68 80° | N. Pac.—G. 1. gr., Ist.c ». 6 124 112% Sodus Bay& So. ee FT aoe 101 i 
Keok. & Des M. —I1st. 5s} 110 [iil | Gulf CoL& S. Fe. —7s3,1 _ 1179 118% Registered, 6s, 1921. ._.|*-.---. 1213 Tex.Cen.—1st.s.f.,73, 1909 , | 70 ; 

Cent. of N. J.—1st, 7s, 90) 112 |...... | Gold, 68, 1923 ........... | 87% 389 | Gen., 2d, gold, és, 1983: ym, SO) Dat, Te, BOGL.. 6. .00.0cee- 69 |..... 
lst,cons.assent. 7s, 1899} 1074g'...... Han.& St.J.—C a 68,1911, 1205). veee||N O. Pac.—Ist, 884g. 1920t) Gl |...... -Tol.&0.C.—Ist,g.,58,1935 93 94 i 
Conv., assented, 78,1902 i03\4 ye 2 Hen Bridge Co. —1st, 6s.| 109g)111 | Norf.&W.—Gen., 63,1931 10414 ......) Tol. P. a haga | 7s, 1917) ------ oe - 

Adjustment, 7s, 1903...| 106 [108 | H.& Tex.C.—1st M.L. 78h 102 (102%, New River—lst,6s,1932,°105 te 2 Trust Co. rece 945 96 | 

Conv. debent., 6s, 1908.| 65 | 66 | ist, Western Div.. 7at..| 97 |.---.. Imp. & Ext. t—68, 1934..| *90 | 91 | Tex. & N.O. ~~ 73,1908 116% ...... 

ae. & W.B.—Con. g’d.as.) 104%4!......! | 1st; Waco & No., 7st . 98 te | Adjustmt. M.—7s, 1924, *83 | 83 Sabine Div.- -Lst Ge. 1982 02 |..--26 
m.D'k& Imp. oe lual 88 | 90 | 2d, consol. »main line, 88) 80 | 84 |'Ogd.& Lake Ch.—1st,6s..\ ------ 105 || Va. Mid.—M. inec., 68,1927) 64% 64% 

chic. Mil. & St. ve ! General, 63, 1921....’... 53 |..-..- Ohio & Miss.—Cons.s s.f.78 120) '4|...... | Wab.st. L.& Pac. ae 63] ------ _ 49 
1st, 8s, P. D., 1898 ate 13614). .-... Hous. E.& W.Tex.—I1st, 78) *Bi | .cccee | Consolidated 7s, 1398...) 120% ..-... Chic. Div.—5s, 1910. 86 864 
2d, 7 3-10s, P. D., 1898.) 1234/129 || 24, 6s, 1913.............. |-e+--- | 2d, consolidated,7s, 191i excces|-cccce|| Hav. Div.—Ga, 1910..... * ones 83 i 
1st, 78, $ g., R. D., 1902.) 231 133. | 111.Cen. —Spd. Div.—Cp. 6s! |B yeeen | lstSpringtield Div., 7s. *90 , 93 | Ind’ polis Die.— Bs, 1981.) -.-<<e] <casee 
1st, Lac. Div. 78, 1393. 221 lg) 123% Middle Div. wae. 5s...| 109 ecewe | lst, general, 5s, 1983. | seeeee -eeeee | Detroit Div.—6s, 1921.. a Shee 
1st, I. & M., 7s, 1897... 124 |...... C.St.L.&N.O.—Ten.1 ‘78 seeeee |------/|Ohio ‘Cent.—1st, T. Tr., 63| ...... ltteeee Cairo Div.—5s, 1931. -sosee|-=2se0 
1st, I. & D., 73, 1399....\*126 | .....! 1st, consol., 78, 1397. -../127 || 1st, Min’l Div., 6s, 121 cvcasel + cases || Wabash—Mort.,7s,1909} 80. | 83 
lst,C. & N " 78, 1903.. 130 [132 | 2a, 63, 1907..........2| +2176 | = nase Ohio So.—1st, 68, 1921 . 97 | 97% = Tol.& W.—1st, ext., 7s| 2 ae hae 
Consol. 7s, 1905. lsu 131 Gold, 58, 195 a oka 113 |i16 O-eg’n& Cal. —1: st.6s,1921. eeecce| senses | 1st, St. L. Div., 7s, ’89 10 | 
ist, 7s, 1. & D. Ext.,1908| 127. [129 || Dub. & S. C.—2d Div.,7s| ------|.----- (Or.&Transe'l--6s,'"2,1922, 95 ‘8 952 2a, ext., 73, 1893...... 104 tg) 104% 
ist, S. W. Div., 6s, 1909. i15%g}...... Ced. F. & Minn.—I1st, ‘tsi BED. loweses Oregon Imp. Co —1st, 6s. 942 95 | Equip’t bds., 7s, ‘83. “9377 i 
1st, 5s, LaC.& Dav. 1919 “106 |...... Ind. Bloom, & W.— |Oreg’nRR.&Nav. —l1st,6s.' 21249 1129, Consol. conv., 73, 1907 j 
1st.S. Minn. Div.,6s,1910) 113%)116'9), 1st, pret., 78 ...20------ | Debenture, 7s, 18 487.... *101 Gt. West'n—ist, 78,’88; il 3 114 ' 
Ist, H. & D., 78, 1910.. 124 |...... | Ast, 5-63, 1909........... "| 9712) 98 || Consol., 53,1925 ....... «210: 3 2) i03 2d, 7s, 18 1 (105 : 
Chic. & Pac. Div. +68, 1910 12053121 | oa Be Th BE, ces docbhen 1 Pw ey f.,sub.68,1910! ....../..-... Q. & Tol. be "Ts, 1890 - -+e00 : 
1st,Chic.& P.W..58,1921| 103%4'103%  Rastern Div.—6s, 1921_, 9912100 | Peoria Dec. & Ev.—Ist,6s 105 106 ' _-Han. & Naples—1st,7s| ------|---+0« | 
Min'l Pt. Div., 53, “{910. scosee L038) Indianap. D.&Spr.—1st,7s, +387 | 99 || Evans. Div.—Ilst,68,1920 1035'104 | Tll.&So.1a.—1st,ex.,65 “|<. 
C. & L.Sup. Div., 53,1921! 1O1g}...... Int. Gt. No.—Ist,6s,gold) 125) |...... Peoria & Pek. U'n—I|st,6s, *101 |...... St. L.K.C.@N.—R.e. 78 iy io" i 

Wis.& Min. Div.,58,1921| 102% | Coupon. 63, 1909... "87 12, 88 Pacific RR.— Omaha Div.—l1st, 7s.' ------ 
Terminal 5s, 1914....... 102 LOa is | Kent’ ‘Kye: ‘ent.—M.6s, ppt, oeeeee [+ press Cen. Pac.—Gold, 6s..... 114 114% Clar’da Br.—6s. 1919) *------ 
Fargo & So. 5s,Assu.,’24| ------ Stamped 4 p.c., 1911...|*...-.- 7 | San Joaquin Br.—tis.. 110 [113 St.Chas. Bge.—Ist,6s} 99 | me 
Chic. & Northwest.— | Knoxv. & O.—1st,6s,1925 pene 88 —s- Cal. & Oregon—Ist, 6s 101 |...... | -No. Missonri—tst, 7a.| 1145, 116 ~ 
C. nso’. bonds, 7s, 1915.; 141 |....--' Lake Shore & Mich. So. cm || Cal. &Or.—Ser. B., 63., 102 _ |.--.-. W.St.L.& P.—Iowa div.,63| ------|---e0« 
Coupon, gold, 7s, 1902.. 133 136 Cleve & Tol.—N . bds., 7s, senses) ne eee Land grant bonds, 6s.. 10474105 | Trust C 0. Receipts. ...-.. veduas) +se0 
Regist’d, gold, 7s, 1902.; ---.-- 133 Cleve. P. & Ash.—7s. il? 119 West. Pac.—Bonds, 63..; 110 |...... | West Shore—Ist, guar.,4s 101%, -+0 
Sinking fund, 6s, 1929..| 116 }...... Bult.& Erie--New bds,7s 123 |..-.-.| No. R’way (Cal.)—1st,6s ;-----).----- West.Un. Tel.—7s, 1900 ..|*------|120 i 
Sinking | fund, 5s,1929-.) LLL wIl12 Kal. & W. Pigeon—Ist..| 100 fines So. Pac. of Cal.—1st, 6s. 206% 10734 7s, 1900, reg ..-......... ‘1179) ..--00 
Sink’g fd., deb., 58,1933.) 1067 7) LOT tH t. M..&T.—I1st,78,1906) ...... sesee|) So. Pac. of Ariz—Ist, 6s 100 |..-.... =. Wy, Telegraph, —7s,1904|*------ 110 i 
25 years deb., 5s, 1900_.; 106%) LUG% lake Sh re—Div. bonds, 124 (128 || So.Pac.of N.Mex.-1st,6s 100° |...... Mut. Un. Tel.--S.f0.63,1911) 8334) 83% j 
Escanaba & L.8.—1st,6s}"114 ]...... Consol., coup., lst, 78.) ------ (131 || Union Pacific—Ist, 6s... 115%) ..-..-)'ColL.C.& Ir. Co. —Ist, con.6s| 93 93's 1 
Des M.& Miu’ap.—I1st,7s\ 124 |.---.. Consol., reg , Lst, 78 -.| -----{ i30_ Land grants, 7s, ’37-89 *10: ts, wanee|| Income Bonds. ' 
Iowa Midland—1st, Su, - | 230 }...... Consol, coup., 2d, Xe es 4 L225, | Sinking fees. 8s,’U3.. 121% 122 || (Interest payable if earned. os t 
Feninsale— 1st, oony..7 tats tt Consol., reg., 2d, 78...! ..-..- 122%, = Reg., 83, 1893.. ‘121 (122 |/Atl & Pae.—Ine., 1910...; 24%) 25 ; 
Chic. & Milw’ kee— 2) 126 ‘2, Ms honing Coal R.- Aste 5s| 103%/104 |. Collateral Trust, 63...) ..-.-.|-.--.- t ‘entralof N.J.—1908 _..| -.-.+-|--se0e 
Win. dag 7 ka —1st, 73, ‘37 | 10359 pay Long Isl. RR re 78,798) 121 |... Do 5a, 1907) *94 | ..... Chic. & E. Ill.—Income ..| ------|-.---- 
c's | eee a A 1st, rian G Abie: gt Ae | Kans. Pac. saEsts 63,95 *114% 115 | B.T.V.&Ga.--Inc.,68,1931! 20 | 20% 
Mil.& A ad 68.1905: 116 Fiagane 'Louisv.& Sosie et ons. 7s| aae 124 Te) — ee eee Li3 | Gr. BayW.&St. P.—2d,ine. 23% seecec 
Ott.c. F. & St.P.—1st.5s| 207 | 109 Cecilian Br’ch. —7s,1907|"107 109 Denv. Div. on ass.,°09, 113 |...... Ind. BL&W.—Con., inc.,6s} 37 | 38 : 
North. Ill.—1st 5s, 1910.) 105°) 108% = N.O. &Mob - -Lst,6s,1930) LO < S, comecll Ist, consol., 6s, 1919, 100" % 100% | [nd’sDec.& Spr’d—2d,ine.| .---..)---+. . 

C.C.C.& Ind’ oo st,78,8.fd.) -----. 12s || — 2a, 6s, 1930. ...........] «2-20. | 88 C.Br.U.P.—F.e NG ahtnatl a adedin Trust Co. receipts. ...... *20 |}. .ccce : 
Caeee. 7m, SOLS......... BOE \-seek E.H.&N at st, 63, 1919) 113 Lin At.C.& P.—1st, “6a, 1903, 103 (104 Leh. & Wilkesb. Coal—’ s+ 82 Fev yess y 
Consol. sink. ft, 73,1914/°123 |...... General, 6s, 1930 1023 11103 te At. J. Co.& W.—1st, 2 . Bae Lake EF & W.—Ine., 78,99} 26 27% : 
General consol., 63,1! 31! ...-.. LOZ Pensacola Div.—6s, 1920! 9% 3 | 98 || Oreg. Short L.—1st, 100 % lOO’ > Sand’ky Div. —Ine., 10204". ....- 30 ' 

Chic. St. P. Min. & Om,— | St. L. Div. a 6s,1921) *98 110 Ut. So.—Gen., 7s, 1909 eianet | Laf. Bl.& Mun.--Ine. 78,99 39 | ..--6 ‘ 

. Consol. 6s, 1930......... 121%)122 ow ipa eH de TAM De. sae Exten., 1st, 7s, 1909 *...-. 90 | Mil. L. Sh. &W.—Incomes} 91%} 95 
C.St.P.@M.—1st9s,1918 “225 |...... ‘ Nashv. & — .—lst, 7s..\*...-..'122 || Mo. Pac.—lst, cons., 6s. 109 109 lo |Mob.& O.—1-%. prf.,deben 62%, 66 

No. Wis —lst, 6s, 1930.) 125 !....... S.& N Ala.—S.f.6s, 1910. scaeen le ensee / >, "EST Ws <4. | 2d, pref., debe mtures....|*......) 41 
&S.C.—1st,6s,1919; 126 |...... Louisv. C. & L.—6s,1931) ..-.-.. | aeses Pac. of Mo.—Ist, 63... 107 | ..... 3d, pref., debentures... .|’.---. 34 

Chic.&.E.IL—I1st,s.f.cur.) 116 (117 Trust bonds, 6s, 1922...! 99k) LOO | ls Bie caso -ocone 111 j112 | ant pr et., debentures. ..|*--.-.-. 32 
SG , lst, 6s, 1934...) LIL) 114 3G.60, G6, BOB Oe ccecccccce “n. 3 esnes _ §$t. L.&s. F.—2d, 6s, Cl. A “108 anette inp £ LakeE. &W.—Ine..6s) *5i 66 

Chic. St. L.& &.—1 st,con.! at a oe Pens. & At. —lst,tis, gold} ......| 89 |! Gs, Class C, 1906...... 107 %9;.... . Ohio So.— 2d, inc., 6s, 1921} 36 40 

Chic. rat Ind.—lst,s. f. JOR BES fT. 202<8 L. Erie & W.—I1st, 63,1919) 92 | 95 6s. Class B, 1906...... 108 (110 || PeoriaD.& Ev.—Ine. 19214 *43 |....00 
Gen'l mort., 63, 1932...) 110 |Lilly Sandusky Div.—6s,191!, 84 f -aesee 1st, 6s, Pierce MAO. RS lliveces Evansv.Div.—Ine., 192: *43 |. cee » 

Chic. & St. L.—1st,tis, i 915! 110 | ..... Laf. Bl. $ M. he 63.1919} 97%)...... Equipment, 78, 1895..\"103 |...... Roch.& Pittshb.—Ine.,1921} *50 |..-... . 

Osl.& Green.—1st,bs, 1916) ..) a eee Louisy.N. Alb. &C.—I1st,6s| 1014%/104 = Gen. mort., 6s,1931.. 994 99%) Rome W. & Og.—Inc.,7s.} 43 | 45 
ORCS _ ee General mort., 63,1914. | Senawe yr So. Pac. of Mo —1st,6s | aoee| oo ‘So Car. pe ye ee 28 

Col. H. Val. € Tol. —1st, B5'e! 8545, Lou. N.O. & Tex. —Ilst. 5s, ...... ' 9l%® Tex.& Pac.—lst, oe, 1906) ...... Ss eP St. LA.&T.H.—Div. bis. a 50 

Del. L. & W. —7s,cony., 99 4 4 i3 $116 A B’ch Co.—7s,1900 *108 | ye Consol, 6s, 1 St..... 70 | 7 jiSt.Jo& a "ad Isl.—2d, ine 61 62 
Siortenacn 7s, 1907. . * Pree N.Y.&M.B’h—I1st.7s,’97' 110 |...... Income « Id. gr. —reg. 3334, 39 || Free List 
Syr Bin .&N.Y.—Ist,7s) 132%, 135 Metpa. aaey —I1st, 63,1908 ‘115% 11643 Rio G., 6s, Aug. cp.on .....- eee | Cin & Sp. st « “& 1.,75 foot 1143, 

Morris & Fssex—lst, 7s) 142%, i44 Sk cssnccntocens’> eee 109% Do ex Aung. “vi 51% SLY! Ist, g., L.8.& M.S. 7s. |'i16 |120 
O'S eee (116% 117% rr Cont. ia 78,1911.) ...... lahades Gen. mort. & ter. 6s . 44%, 46 (N.J.So.,int. pes 68.1809 w-s. |=sence 
Bonds, 7s, 1900 _...... oo ee | st, M., 7s, ex-ep. 6,7 7. &R) * eS Pysnagtvanen RR.— N.Y. Woodh.& R’y—2d inc} *251g) 30 
Taof N71. 1901__.... #287 (199 Mich Cent.--Cons.78.1902' 138 pBe. a.Co ‘senar.4 los, 1st,ep 104 % 105 Omo Central.—Incomes..j*...... \ 

* }o prices Friday; these are latest quotations made this week. | Coupousovl. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 

















Insurance Stock List. 
Bank Stock List. (Prices by E. 8. Bailey, 542 Pine St.) oe rte ve-oeenene =e. SECURITIES. Bid. | Ask 





ANIES. PRICE. -& P. . peeare - 


Marked thus (* Par. 
not Natio Bid. 


COMPANIES. | Par. 


Bid. | Ask. 














weaeeeeeel S88 FCB eee eae 


eeree| seess-| OD || Phil. &Erie—1st,7s8,cp.’88) ------ 108 








Eastern 
IT <ncnsdnntncntends =e 
Flint & $229) coco 











Louisiana & Mo. River..|-..... |...... 
Gas and City Railread Stocks and Bonds. a sctieenieiieem oad | aoa ae" 


(Gas Quotations by Guo. H. . PRENTISS 4 CO., , Brokers, 49 Wall Strest. Marq, Hea van & Ontoa. ios Goa" 





_——-.- —_— — 





oO 
G48 COMPANIES. | Par. | Amount. § Date. Bid. 





England “oe | BUBVULY W@W MTiO—-iSv, (5.| «erere -<-cee 


‘1,°86) 85 | 6 | Northorn of Ky. Hampen.| ------/)40 || _ 2d, 68, 1938. .....-...,...| +2220" 


eereeer) OOS lhUmTUlUM™—hUTLT UU ERI UO UN. Iw VOLMBSB.LOB. OS! eeecee 
eccee eseoj. 2 )|=—6SOUY LOO! Gweeene | 2 “O'd Sue 4ue. OUlnaet «06MTLRGEDULUCUlULG OO el ee mT dR RUS AN eo OD UVES eV, Owl ©eece 
eereeeeieceeoeos!| TONS. HR. MOL. Lei. _..!| eeee 
——-seeecereeeso cooe]| 4,0UUY | 29000U,00U\ ae-Geite| © | LeUSe ithe ite | See ee eee eel”. lClUha@ ean 1) WREERe USB, BVM, 20VAccce| ©eeeee 


[Quotations by H. L, Gpant, Broker, 145 Broadway.} | $=| jstpreterred............ : 129% 





%/Jan.,1886) 27%) 29 

J 900'114 {118 ———_ 
Jan., 1886'275 |285 
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July, 90 110 115 = geeense lst, 
Fed., '86/320 |330 | pois Gap—_ist 78 1893" aw aaer ne .& 105% penne 
Jan., °90/111 /113 109" ef 

Feb., 26 290 300 -sseee ’ guar. op Me Oe SD cwccn| te eeee! o«e2eee 
May, °93/112 |114 | po N.¥.& Phil—lsetéal ...... Weiacn 60 ; 
"se eeetseeoeoest|| EDBeecccececeseseesseeses “seee- 120 eceree 


* This column shows last dividend on stocks, bu date of maturity of bonds. *Ex-dividend. { Pershare. +¢Indefault. Last price this week. 
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RAILROAD EARNINGS. 





Latest Earnings Reported. 





| Jan. lto Latest Date. 






































































































Week or Mo, 1885. | 1886. 1885. 

Bost. H. T. & \-4 3d wk Jan. ' 6,842 26,137 22,177 
Buff.N. Y.& BA 1.\3d wk Jan. cate ERM: Pie 
Buff. Roch. &Pitt|3d wk Jan. 19,980) 67,619 59,940 
ur.Ced.R.& No.|2d wk Jan. 58,294. 72,061 110,727 
Canadian Pacitic 3d wk Jan 80,000, 324,000 255,000 
tral Iowa...|\3d wk Jan 5,765) 58,503) 61,581 
Chicago & Alton 3d wk Jan 156,197, 412,905 482,063 
Chic. & East. 011.\3d wk Jan 36,23 9,957 96,412) 95,853 
Chic. Mil. &8t.P.'3d wk Jan 349, 000, 334,702 988, 1,002,492 

Chic. & Northw.3d wk Jan 314, 600. 889,250 998,55 
Ch.8t.P.Min.&O.' 3d wk Jan 74,000, 214,400) 220,300 
Chic. & W. Mich.|3d wk Jan 15, 689 55,329) 49,539 
Cin. Ind.S8t.L.&C, 3d wk Jan 47,966 115,108 139,021 
.N. O. & T.P.'2d wk Jan. 46,313, 76,756 88,039 
Ala. & Gt. So..|/2d wk Jan 23,653, 35,926 47,218 
N. Orl. & N. E./2d wk Jan. | 13,127) 21,304! 24,258 
Vicksb. & Mer.|2d wk Jan_| 9,581/ 21,5134| 18,760 
Vicks. Sh. & P. 2d wk Jan. 8,779) 15,499) 14,840 
Cin.Wash.& Balt 2d wk Jan. 36,887 62,427) 73,414 
Clev.Akron& Col 3d wk Jan 6,97: 22,332) 21,370 
Denv. & Rio Gr. 3d wk Jan. 91,527; 274,053 274.581 
Des. Mo. & Ft.D. 24d = Jan. 6,843 8,100) 11,246 
Det.Lans’g& No. 3d wk Jan n.| 25,982 41,986 23,878 
Evansv. & es EB. 3d wk Jan. | 12,129 36,666, 36,833 
Flint & P. NV ..3d wk Jan 30,491 100,873) 94,833 
Flor. R’way & 1 .| 1st wk Jan! 23,855 25,778) 23,855 
Grand Trunk ...;Wk. Jan. 16 295,028 484,566 580,626 
ll. Cent. (Tl. &So) 3a wk Jan. 206,519, 570,700 657,249 
Cedar F.&Min.|3d wk Jan. 1,632 5,300) 4,895 
Dub. &Sioux C./3d wk Jan.. 13,477 35,700. 12,672 
Ta. Falls & 8.C.i\3d wk Jan | S61 21,100 29,703 
Tot. Iowa lines|3d wk Jan. 22970 62,100. 77,270 
Total all lines. 3d wk Jan.) 229,489 632,800' 734,519 
Ind. Bloom.& W. |3d wk Jan. 41,893) 125,819) 127,111 
5 = "* 8. &Gulf.'21 wk Jun. 50, 722 71,897) 93,521 
af & M.'2d wk Jan.) 35,927. 33,697 | 65,667 
x "C. Cl.& Sp.../2@wk Jan.; 2,436) ........ ila A a AAS 
Long Island.....|/3d wk Jan. | 36,730' 117,468) 115,853 
Louisv.& Nashv.|3d wk Jan. 253,640 677,440 772,005 
Mar.Hough.& O.|2d wk Jan.’ 2,731) 7,742) 5,452 
*Mexican Cent’l.' 3d wk Jan |! 79,1138 207,200 209,406 
wa. L. Bh. & West.'3d wk Jan. 16,355 62,585! 49,055 
& No.'20 dys 17,807 23,458! 17,807 
Norfolir West. 3d wk Jan. 58,094, 147,949) 173,446 
Oreg. R. & N. Co.'|3d wk Jan. ' 52,656) 151,066 111,180 
Peoria Dec.&Ev.'2d wk Jan , 16,236. 17,886 459 
Bt. Jo. & Gd. Isl. 3d wk Jan. 21,186 36,868 65,807 
8t.L.Alton&T.H.!3d wk Jan. 18,904 58,220 1,853 
Do Branches. 3d wk Jan. 11,852 39,791 36,788 
St.Louis & Cairo 2d wk Jan. 5,460 9,731 12,374 
8t.L.&San.Fran.|3d wk Jan. 55,549 174,942 200,810 
Bt. Paul& Duluth 3d wk Jan. 18,780 43,585 56,340 
Tex. & St. Louis|2d wk Jan. 16,490 46,295 32,980 
Wisconsin Cent’l/2d wk J: an. 24,302 — 37,429 42,546 

ROADS. Week or Mo| 1884. 1885. | 1884. 
| $ $ $ | $ 

T. & 8. F..| November. 1, = re 1, — 922/14, 318 024) 15,056,801 
seanes Novembel.| 823) ,182) 71,535) "201 937 
noe ompgal 1007 137) 1, 32 3, ‘090 1,224,570 
ote 467. "123 1,519,18: 5/12, 208,424'13,459,206 
.| 308,912) 3,322,040 3,538,605 
71,228) "648, 735) "697, 043 
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——— 





.| December. 






December. | 


November. | 


_|November. 
.. December. 


November. 
December. 
November. | 


P. ete ong ae 
Fe.| December. | 
.|November. | 


December. | 
November. | 
November. 
November. 
November. 
December. 












December. 


November. ae 
















* Mexican currency. 

1 Embraces the 1,650 miles of road north of Goshen, now comprising 
the Central Pacific system. 

$ Not including earnings of New York Pennsylvania & Ohio road. 


November 1,003,077 
Syscem November. A, 1715,519 





326,301 
16, 144 
98,830) 

380,180) 
25, 684 

298, 1 59 


508,477 
174, 633 
125,031 

11 972, 


7“ 985, 1,584,264 


424, 466 


442,269 
758,229 
276,033 
47,110 
305,057 
00| 193,939 
3,769,328 

. ‘ 326,289 
|2,592,529/2,315,563 
-|1, 345, 258 1,074,821 
"366,700 


82673 
82,069 





473, 6) 3, 720, oo 

193, 327 197,512) 2, 134, 

570, 693 1,371,519 14,5 

3, '487,970 

239,050 

144,738 
87,686 


1,567 "163. 


s 1,374,645 
Q November. 2.318, 058 2,283 R91 24,226, 452) 23. 423,313 


3,323,751 3,486, 618 


"208, 187! 
1,011,177) 


196,700 
864,7 


16 
3.710.593 3 616/819 


464, 173) 
2 902,967 


1,339,848 
1.534 144 
558, "330 

















5,490 


11 349, 399 








968 


2,618" 439 


8' 1 ,826,761| 1, 727,595 
Q. 2 yAl 12, ao 


2731 1 024 


1,428,682 
1,581,821 

520,446 
1,650,467 





5,521,878 
12,613,305 
3, 366, pe kt 3, 419,883 '883 


3,142°570 


5,716 


48,566,911 





























133,831) 1,029,329 


861,608) 8,139, 435° 
1 971 04 7) 























1,102,094 
6,975,609 | 


condition of the Associated Banks 
week ending January 23, 1886: 





van. 
ae 


New York City Banks.—The following statement shows the 
of New York City for the 


Average Amount of— 





Banks. 


Toans and | Specie. other | Cércuta~ 
Discounts. ow. than U.S. tion, 





ere eee 


45,000 























The following are totals for several weeks past: 




















L. Deposits. Clear’gs 





Loans. Specte. 


















oe 


Boston Banks.—-Following are the totals of the Boston banks: 





1885 





Jan. 








Deposits.* Clear’ gs 





Loans. Specie. 
















sé 


Philadelphia Banks.—The totals of the Philadelphia banks 






are as follows: 





1885-6. Loans. | Lawful Money.| Deposits.* |Oirculation.| Agg. Clear’gs 





Jan. 9 
rs 16...., 82" 552, nme 27,810.100 


$ 
60,567,€28 
53,817,552 
| 53,527,644 


$ 
7,366,100 
7,347,000 
7,334,500 


# 
25,520,300 
85,306,750 
S  Giesecs 82 2,775; 2u0 27,405 405,600 84,719,100 
 *Including = item “due to other banks.” 


Unlisted Securities.—Following are latest aameaeet for a 
week past: 


$ $ 
— 2,902,200 | 28,007,300 























Securities. Bid.| Ask. 












































Securities. Bid, | Ask. 
at. & Bee. ro. & - Let, of ot 92 |.. ...||Ohio Comt—Bse, Div., lst} 10 |...... 
-&E —_New stoc l4s) 1%'| Cent. trust cert.......-.. , aaa 
Bold. ee eae ay 5, | Cent. ame ppraty ion conet Oy. © 
Bost. H. T. & West.—Stk./|...... 2% Penencsle, & Atilantic.... mb ere 
Debentures ...... .......-}--.-.-|/ 7O ||} lsat mort.........-...-.... 
Buff. N. Y. “ Phila. . pref; 13 |...... Pittsburg & Western ....; 10 {...-.. 
Trust bonds, 6s8......-.... iP’ fb cascs BE BI cccccegecesececcelocdecs 70% 
Brooklyn Eleva Stock. ae téu 3- Tele ~acegiiaenca te ' a” 
mort ecccacscaecsoess| COV | OVA | S209 SE0V5 Veg UN cee sceceesee eeeeee 
ws EOC gue Postal Tel.& Cabie—Stock = a on 
Brush Illuminating... -..-..  @ aoa —. Tel.—Stoc — = 
Denver & Rio G. —Oonesia a 39 , EES Le 25 
U.S. Trust certs........ 86 State of Tenn. —Set’t.3s,x|} 67 |...... 
5a. U.S. Trust certs. .-..|-.---- 48 |\St. Jo. & Grand Isl.,\ st M|109%,'..... i 
Denv. & Rio Gr.W........-| 14%|...... Stock... 2 ...| BO’ 34 
en. & R. G. W., lst M., Texas & Pac —Scrip 1884./ 30 |..... 2 
Guar. D. & R. G.....- 687%) 71 Sorip 1966.......... ..<- gf ae 
pina Hess eh ios MES eee | of [gk 
a _ Sn . von —e _ eccece + lst mers m Texas... I  # LA 
Bilcccees Stock de). when issu 2 
—— eet ane enceee 111l%'} lst M., or when issued..|...... 8 
oe Rag ame 3° 3 re, & My baw ee 5 "20— os 
Valtnaad uaa 0 en 
“Pret... te Ye sat baa rv¥ Gen. 1st 5s, gr.by sad Pon 
BOR GHODE. .2ccccces ceces<e 8) * 0 en. . 
M.K.&T.—Income scrip ..|------ Col. & Hock. Val. eb 94 ties * 
RS ceil | 21g Col. Hock. V.&Tol.com. stk| 30% ..... i 
<2 ciemeaameanenmmamene 2435 5 |\U.8S. Electric By. my cccece| coe --- {100 
N. Y. M. Un. Tel.—Stock.| 638 |...... Vickeb, & Meridian....... SS 
N. ¥. W; Sh. x a ose ” te a ed ant Ae 15 ie 
— . bonds.. Biel ccccs]| BMOGEROR. «ccccecceeseccccs 
N a to Cons.-100 BS BE ‘cores | West tN. “Onn. —con. mort..' 87 83 
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Zuuestment 


AND 


Bailroud Zutelligence. 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and ovher Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EHuvtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


: ANNUAL REPORTS. 


St. Louis Vandalia & Terre Haute. 
(For the year ending October 31, 1885.) 


The earnings, expenses and income account are given| 


kelow. The result for the year to the Terre Haute & Indian- 
apolis, lessee, was as follows : 


Operating expenses. .........--ccccescrcccccnecs ---- seers cece cee $921,684 
Percentage of earnings (70 per cent) allowed therefor......... 960,853 
ET Se EG 
Loss for 1854.............. eRe Chachee-aeredeseceses =~ 
ee $.10,718 


The annual report of Mr. Thos. D. Messler, President, states 
that the decrease in the freight earnings of $90,739 occurred 
in both kinds of traffic; the local business having decreased 
$18,872, or 5 97-100 per cent, and through traffic $71,867, or 
12 78-100 per cent. This falling off in revenue, however, was 
not due to the loss of tonnage, as the local tonnage increased 
80,083 tons, while the tonnage of through traffic increased 
26,317 tons, showing that the decline in the freight revenue 
during 1885 was caused by the reduced rates received. This 
was the result of the demoralized condition of east and west 
bound freight rates during the greater portion of the year ; 
during which time there was also a large quantity of iron ore 
carried from St. Louis at relatively low rates. These two 
causes combined ¢ffected a reduction of 18 5-100 per cent in 
the average rate on through freight traffic. The average rate 

r ton per mile received on both kinds of freight traftic was 

F°30-100 mills, against 8 43-100 mills in 1884, a decrease of 
13 40-100 per cent. 
“The coal tonnage increased from 409,678 tons in 1884 to 
450,080 tons in 1885, or 40.402 tons, equivalent to 99-10 per 
cent, while the reverue from this class of traffic also increased 
to $144,139 for 1885, against $133.931 in 1884, a gain of 
$10,208. The total tonnage of both local and through freight 
in 1885 was 1,200,910 tons, agains: 1,144,510 tons in 1884, an 
increase of 56,400 tons, or 5 per cent. 

The revenue received on through passenger business in 1885 
was $251,811, against $273,280 in 1884 a decrease of $21,468, 
or 76-100 per cent. The total number of passengers of all 
classes carried during 1885 was 308,615, against 823,201 in 
1884, a decrease of 14,586, or 4 51-100 per cent, 

No change has been made in the capital stock, funded debt 
or other liabilities, excepting a slight decrease in the amount 
of coupons for interest not presented for payment. The 
balance due from lessee was increased from $418,588 October 
31, 1884, to $464,843 October 31, 1885. From this there was 
payable at November 1, 1885, $91,000 for interest on the 
second mortgage bonds, leaving a net balance of $373,843 due 
by lessee October 31, 1°85. 

The comparative statements for four years, compiled for the 
CHRONICLE, are as follows : 


PERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 





Operations - 1881-8?. 1882-83. 1883-84. 184-85. 
Passeneers carried... 303,680 3!6,963 *23,201 “OR, 15 
Passevger wileaze... 18,311,812 18,585,2&2 18 7il 40 19,154,187 
Av. rate ? pass. 2m. 2°33 cts. 2448 cts. 2425 cts. 2° 157 ets. 
Freight (tons) moved 1,126.799 1,191,053 1,144.51) 1,200,910 
Fr’ght (t'ns) mile’ge.115,982,8 45 111,810,481 104,.2::9,720 107,920,692 
AV. rate ? ton? m.. O's77 cts. U'979 cls 0843 cls 0 730 cts 

Earnings — 3 ; 3 % 
pT are 430.863 454.980 4°*4,518 419,195 
te can xe cne ete 1.017.751 1,094,462 S78,459 787,720 
Mail, express, &¢.... 147,*°12 151,512 157,330 16°,+23 

Total gross earn’gs 1,596,125 1,700.54 1,490,307 1,372,642 

Operating expenses— 

Mainten’e of way,&e,. 236,525 373.130 22*,557 140,277 
Motive power &equip 476 867 462,115 403,148 328.343 
Trans. expenses ..... 447,4°9 412,“85 456,°87 422,802 
SIE: ckebewaiacsus 26,709 27,837 29,472 30,213 
Tot, op. expenses... 1.187,560 1,306,067 1,114,764 921,685 
Net earnings ........ 408,566 391,827 375,543 450,963 
INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY. 
1881-2, 1£82-3. 1683-4. 188 t-5. 
Recei pis — $ & 


Rental, 30 p.c ear’gs. 478,337 510,286 447,092 411,791 


Dishbursemcon'ts— 





Interest Ou Geot..... 314,9°0 314,930 314,930 314,930 
RE en a Ae eae 34,457 65,987 46,359 49,894 
GeLeral expenses ... 1,107 2,080 794 563 

Tot. disbursements 350494 382.997 362,083 365,387 
Palance, surpius*.... 128,343 127,259 85,069 46,107 


* The loss to the lessee on_ the four years’ operations was as follows : 
I88l-S2. $70,272; le#2-83, $11+,599; 1883-84, $71,549; 1884-85, 
profit, $22,169, 





ee | 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1881-82. 1882-33. 1883-84, 1884-85. 
Asse!s— 5 
B.R.,b’1d’ 


$ 
g3,equip,&c 8,338,211 8,33°,439 8,244,622 8,343,739 
hand 3,155 3,14 3,13 3,139 














Cash on hand........ 15: , 145 3, ,L 36 
T.H.&I.RR rent acct. 215,531 312,076 418,588 464,843 
Miscellaneous items. 550 h50 550 550 
aa en 557,147 8,€8:,210 8,765,899 §,812,271 
Liubilities— $ $ $ $ 
Stock, common...... 2.383,016 2,383,016 2,383,016 2,383,016 
Stock, preferred..-.. 1,544,700 1,544,700 1,514,700 1,544,700 
Bonds (see Scur’M’T). 4,199,000 4,499.000 4,49:,E0) 4,499,000 
Coupons due......-.. 93,415 92.890 92,820 $2,° 85 
Due T. H. & Ind. RR. 17,948 17,948 17,947 17,947 
[Income account ..... 19,368 146,646 228,416 274,823 
Bs cS édndesies &,557,417 8,684,210 8,76€5,°99 8,812,271 


Gieorgia Pacific. 
(For the year ending Sept. 30, 1885.) 


The annual report just issued for the fiscal year ending 
Sept. 30, 1885, describes as follows the sections of road owned 
= operated by the company on the 30th day of September, 
1885 : 


FIRST DIVISION—ad3-FOOT GAUGE, 


Miles. 
Atlanta, Ga., to Coalburg, Ala...... hil dain nein sin imetin ainda 177°00 
Belt Road, Atlanta, Ga., conuecting G. P.a:d A. & C. 
PE dann Sid bad wage wd Code ebesaeees si Ledekeda 4:00 
§ i rn, OO. sunecccesstccctmoenecds 2°00 
IS < Ses SEs vccades sctéoescccdsesacdaccoes 2°09 
Pee PINE, DM. . . sicccudeccecccccccacscess 1-24 5:24 
186°24 
SECOND DIVISION—4 FOOT 8 INCH GAUGE. 
Cane Creek, oo. to Opens. MER. -00. eS ar ee eae ki THOA 
r PD ME, MRED, ba sé pecccccedianc ces s6pnees a 
Brauches } ls TI ones 3 o0ine<sssccnnddscoses’ 2°66 3°86 
on. casntsaneeodas ceeesseaeee saékeuc 79-06 
Total 4 foot and 5 foot guage .............cecccee sence 2635°30 
THIRD DIVISION -3 FOOT GAUGE. 
Greenville, Miss., to Johnsonville, Miss............ 29°50 
Brauch, Stoneville to Sharkey, Miss......................- 22°50 
a ne ee asd dtaenbeeahemaws 52°60 
iL, 3060 snaeeanendeseeaneaneneied ae 317°30 


The total gross earnings compared with the previous year 
were as follows : 
EARNINGS AND EXPENSES. 


Earrings— 1884-85. 1883-84. 
Tih ccctudeundinhiadabe condendeeeceseous $461,095 $341,804 
I ns cnscicenbeseedeuseedocescooce, GPE 176,439 
iid st bGeiehand waadbdiallee » dawns 3,617 2.755 
it nndsteb weno neeesieseenteeecesstes TE 15,060 
Th cccsnncndamns +6 + 6eees KRasBeEsi eos < 1,463 ane 
ee ds eugcbeees sense sceué-s 648 388 
ER nN ccucaceeties 006s seeneeeccoss 13,652 11,466 

ELAS CLARO eee eee ND Hae Fe $666,662 $547,974 
ee Ss concéucéveconceocecoscce sosee 484,C97 362.493 
BD i cnccihcnddbedseedes<s+csuderenes $182,565 $185,481 


The income account in 1884-85 was briefly as follows: 
I sis nants a clads ce caeees aéuttaseeeasete $.82 565 
Interest on first mortgage hbonds.............. 
Change of guage, second division................... 
Cost of New Orieans exhibit..................-...06. 2,971-- 

is tnbiecs abibiine acne tomigpeessinbdeenearésonieds 194,405 


SED tibieken eds « ons h pebbencgenbeneuborsccnvaycosdsenteees $11,840 
Charges to “‘ betterment account :” 


lag tke enw babeeie’ 23,684 
Pe ED hr teescdds cccdedasbedddedes 06ecessstsbs 140,018—$163,7062 


The President, Mr. John W. Johnston, says in his report: 
‘“‘ Under a mutually advantageous agreement recently entered 
into between the Mobile & Ohio Railroad Company and this 
company, we will, on the 1st day of December, 1885, take 
charge of the branch roads of the M. & O., extending from 
Columbus, Miss., through Artesia, to Starkeville, 25 miles, and 
will ho!d and operate the same for and on account of that 
company. Under this arrangement we will have direct con- 
nection with the main line of the M. & O. at Artesia, and with the 
I!linois Central Railroad at Starkevilie.” * * * ‘* There has been 
on the broad gauge divisions a very large increase of tonnage, 
without a corresponding increase in revenue. if the revenue 
per ton per mile had continued in 1885 as high as in 18:4, we 
would have $163,796 more net revenue from this source alone, 
a sum about equal to all the charges this year to ‘ betterment 
account,’ both for ‘construction’ and ‘equipment.’ On the 
first division the falling off in rates was mainly on our large 
and growing tonnage in coal, lumber and pig iron, and was 
consequent upon the depressed condition of general business 
throughout the country and the exigencies of competition.” 

Noremarks are made upon the financial condition of the 


company. 
GENERAL BALANCE SHEET SEPTEMBER 80, 1385. 
Assels. 

Road, property and equipment............... ....2.......6. $14,6°4,000 
en. . five ad Mbeh pace onséabbbabebo aes 6,184 
EE Ee eS ae ee pr ny ee 106,622 
Car trust notes ou standlug — 

NS SO ae ll 

ESE ERE SLE EE apa eae 114,2-0— 319,741 
IE I ECE LEE Ee -ee weidédedveead’é 44,€47 
Balance in hands of Central Trust Co................. se... 736 
EER Oe PRET ee Senet. ae 9,755 
ak i i a i 12,480 
lvue trom other rai!road companies....................0.-.- 6,642 
See SO As, Oh, AO, BP, MIEN, 6 ad icinnednccoe'ess seuueebeece 3,808 
I inne .c ne sesedeeientiey ss cosaieinss «arene ; 35,487 


Miscellaneous assets...... 





I a 


Pe ere 
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Liabilities. 37.090,000 
tee GROG, oi 6 cccecccce cols 1660s bes senneSescorccccsceccs he 7. ’ 
Piet mortgage bonds. ........-..---.-----0« Sil en doowesnatieis 3.173,000 
Second mortgage income bonds................-------.++--- 3,9 21.006 
Accounts payable, current expenditures.........-...... saat 59,972 
b) Ry MT canccesscetennccoes $310,741 a 
Bills payable » Other notes..........-..0.-----+- 61,108— 371.849 
I PD Wak. eas Sib caUse Soc ccccecbecseccoesenceees 5 ede 
Miscellaneous /iabilities— “ 
Due agents, individuals and Co.’s..........-......-. $4,657 
Due the R. & D. Ex, Co. for loan, payable in G. P. we: 
R’y Co.’s 2nd mor' gage income bonds...........-. 20,000— 34,657 
Due other railroad companies. ... ......2.-ccecscccccccccses- 2. c9 
Balance to credit of income account..............-.....---- 87,610 
NS iy on aeecdh adhe Seneeene as snc nendns ts $14,651,711 





GENERAL INVESTMENT NEWS. 


Buffulo New York & Philadelphia.—The gross and net 
earnings for December and three months were as follows: 


--——-December.-—- ~ —3 mos. end. Dec. 31.4 
1885. 1884 1885. 1884 


Gross earpings......... $204,516  $'79.291 $958,296 $609,923 
Operating expenses.... 146,200 134,965 478,506 437,585 
Net earnings....... $58,316 $44,325 $177,700 $i72,3¢3 


California & Oregon.—San Francisco papers state that a 
vigorous effort is being made by the Southern Pacific to extend 
the California & Oregon to a junction with the line from 
Portland, now terminating at Ashland, Oregon. There is now 
a large force of graders, bridge builders and tunnel diggers at 
work north of Delta, in all about 800 men. The work is of 
the heaviest character, with many tunnels, and will necessa- 
rily occupy some time. 


Chicago Milwaukee & St, Panl.--The Times of Thursday 
said: ‘‘ A meeting of the St. Paul Executive Committee was 
held at the Wall Street offis2 of the company yesterday after- 
noon. The proposed Kansas City line was what they were 
kept busy considering, and when they adjourned one of the 
members said that the extension would be builtsoon. Bonds 
at the rate of $20,009 a mile will be marketed of the Chicago 
& Pacific Western issue. This would provide about 
%4,000.000, but it was stated that the cost of the con- 
struction of the new roid would be about $7,090,099. 
President Mitchell insisted that no bonds would be 
issued at present. which leads some people to believe that 
there is to be a delay in building. It was not claimed that 
$20,000 a mile would be more than enough to pay the cost of 
grading and tracking the line, leaving other provisions to be 
made for the creation of terminal facilities, bridges, &c., thus 
opening the door, of course, to the issue of terminal bonds, 
bridge bonds, and other securities to the company’s liking,” 

—The St. Paul Company has had listed at the Stock 
Exchange $1,000,000 more of its terminal bonds, making 
$3,000,000 now listed, out of the authorized total of $5,000,000. 

Cleveland Columbus Cincinnati & Indianapolis.—The 
gross and net earnings and the charges, etc., for November 
and for eleven months from January 1 were as below : 


——— Novrember.——~ -—11 mos. end. Nov. 30.4 
S84 8+ 5, 














Gross earnings..........8324,30L $729,295 $3,446,617 $3.323,751 
Operating expenses,.... 215,240 215,743 2,544,412 2,463,883 
Net earnings -....... $111,060 $113,651 $142,604 $359,867 
Interest, taxes, etc...... 61.603 $0,427 699,568 781,000 
| IRE $iLP,452 $33,224 $242,926 $72,267 
Additions to property... 15,%57 14,995 237,571 155,025 
Balance. .... . bce.< GRASS $18,229 $5,365 def.$76,'59 


Danville Olney & Chio River.—By order of the United 
States Cireuit Court the sale of this railroad has been post- 
poned until February 10. 

Delaware Lackawanna & Western.—The following report 
for the year ending Dec. 31 was submitted to the directors on 
Jan, 29, which we compare with previous years. The opera- 
ting expenses include amounts spent for betterments—$443,- 
7 in 1885, $385,033 in 1884, $1,072,816 mm 1883 and $931,701 
n 1882, 














-— 7 1884, ee 
Gross rec’ts. allsources 27,006,267 32,819,606 31,311,992 31,091,677 
Operating expenses. ... 20,163,078 24,165,864 23,393,189 23,663,754 
Net receipts............ 6,843,189 %,694,442 7,Yid,012 7,427,923 

INCOME ACCOUNT. 
Net receipts..... ....... 6,843,189 8,653,742 7,918,813 7,427,923 
Interest and rentals.... 3,620,708 4,946,943 5,113,322 5,187,059 
Balance, surplus....... 3,222,481 3,706,799 2,805,490 2,240,834 
Dividends .......... ..-- 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... 8 ea at 8 7% 
Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834 


The report shows that 855 per cent was earned on the 
stock in 1885, against 10°7 per cent in 1884. The bonded debt 
a Saoe reduced $370,900 by the redemption of maturing 

nds, 


East Tennesse Virginia & Georgia.—The holders of East 
Tennesse Virginia & Georgia consol. bonds have agreed upon 
a reorganization committee that has consented toserve. It con- 
sists of Robt. Fleming, as representative of the foreign holders; 
Charles McGee, President of the Memphis & Charleston road; 
George Warren Smith, of Kountze Brothers; Frederic D. Tap- 
pen, President of the Gallatin National Bank; E. W. Corlies, 

ice-President of the Bank of America, and Frederick P. 
Olcott, President of the Central Trust Company, which is 
trustee of the mortgages of the company. 





Lake Erie & Western.—The plan agreed upon by the re- 
organization committee embraces the following points, as 
published by the Indicator : 

To proceed to immediate foreclosure and purchase of the property by 
acommittes representing the security holders. To issue new }onds 
with an increase to pry back interest to Feb. i. To issue 5 per cent 
preference stock. with an equal sight to dividends with common stock 
after 5 per cent has been paid to common. To levy an assessment of 6 
— cent up n the capital stock outstanding to pay olf the floaring debt, 

~4 


The several securities of the road will be treated as follows: 

Lafayette Bloomington & Muncie first mortgage 6 per cent bonds to 
receive par and back interest to Feb. 1 in )}ew 6 percent bonds. Lake 
Erie & Western first mortgage 6 per “ent bonds to receive par and ir- 
terest to Feb. L in 5 per cent bonds. and 2" per «ent in preferred 
stock for differance in interest. Sandusky division first mortgage 6 
pr cont bonds to receive 80 per cent of present bonds in a new 5 per 
cent hound. Lafavette Bloomington & Mimecie incomes to receive !59 
per cent in new preferred stock. Luke Erie & Western income bonds to 
receive 7+ per cent in new preferred stock. Lake Erie & Western San 
pre 4 division income bouds to receive 40 per cent in new preferred 
stock. 

With the above plan carried out the funded debt ani capital 
of the reorganized roid will stand as follows: First mortgage 
bonds—L. B. & M , $2,809,009 6 per cent; L. E, & W., $2,062,- 
500 5 per cent: do, Sandusky division 80, $293,100 5 per cent; 
total, $5,155,600. Cupital stock— Preferred 5 per cent, $3,208, - 
750; common stock, $7,720,000; total stock, $$10,928,750. 

While the amount of the mortgages wiil be increased, the 
fixed charges will be slightly reduced, as the interest charge 
was formerly $278,520, and will now be $272,730. 

Of a floating debt of $1,051,020, $316,020 interest to Feb. 1 
is to be met out of new bonds; $75,000 car trusts due to be vaid 
in cash; $225,000 receiver’s liabilities to be paid in cash; 
$335,000 (the McGourkey judgment), 25 per cent to be paid in 
cash and 75 per cent in notes running five years; $109,000 (the 
ticket judgment) to be settled at 50 cents on the dollar in cash. 
The resources create by the plan to meet these payments are: 
New bonds, $513.600; six per cent assessment on stock, 
$162 000; total, $975,609; less funded debt, $749,770; balance, 
$225,830. 


Little Rock & Fort Smith.—The Boston Herald of January 
24th said: “‘The stock most conspicuous for its advance was 
Little Rock, which gained to 47, reacting to 4514. The cause 
of the rise which set in yesterday is the fact that the company 
has negotiated a cash sale of its unsold lands, some 535,000 
acres. No papers have as yet been passed, and a sale is never 
complete until the deed has been signed. The terms of the 
land sale are not stated, but it is understood that the proceeds 
and land notes, when paid, will wipe out the $600,000 or more 
of outstanding scrip, and reduce the bonded debt of the com- 
pany to some $1,750,000. The Little Rock Company has a 
scheme to build about 250 miles of road through the Indian 
Territory, if congressional authority is secured, which it is 
thought that it.may be. The plan is to build to Arkansas 
City, Ark., with a spur to Coffeyville, and at both places con- 
nection will ba secured with the Atchison system. The 
Georgia Pacific road is now b:ing extended to the Mississippi 
River, opposite Arkansas City, Ark., and when this line and 
the Indian Territory mileage is completed a new route will be 
opened from southern and western Kansas and points beyond 
to the southern tier of States. The Little Rock road already 
has a direct New Orleans connection, and looks ahead with 
brighter hopes than ever before. The new mileage will o 
necessity call for new securities, but the road will have 
credit which it never before enjoyed.” 


Louisville & Nashville.—The Louisville & Nashville Rail- 
road Company will purchase the whole or any part of $850,000 
Louisville City 6 per cent bonds, maturing as follows: $446,- 
000 due April 1, 1886, $206,000 due Oct. 1, 1886, and $198,000 
due April 1, 1887, at par and accrued interest to date of deliv- 
ery, and a further sum equal to 2 per cent per annum to date 
of maturity. 

Memphis & Charleston.—The gross and net earnings for 
December and for six months from July 1 have been : 

—— December.—-~ —Ju'yl to Det 3t.—~ 
i8s £85 1884 


Gross earnings............. BL38,933 $174,633 B78,52L $773,581 
Operating expenses. ....... 99,236 107,709 477,966 544,510 
Net earnings..........- $59,697 $56,924 $250,558 $229,071 


Mexican Central.—The Boston Herald remarks: ‘‘A weekly 
contemporary says : 

‘‘ The Mexican government offered to renew the subsidy on the first 
of January, 1886, on the basis of accepting the subsidy o>rtiticates to 
the extent of 3°2 per centof the customs receipts for 1886. 4 per cent 
for 1887, 5 per cent for 18-8, 6 per cent for 1889, 7 per cent fr 1890 
and 8 per cent thereafter until the whole subsidy had been paid. This 
was accompanied also by a proffer of 6 per cent interest upon past due 
su’sidy. As these offers of the Government were coupled with certain 
conditions in regard to new construction, the road rejected them, believ- 
ing it better to stand upon their fuli rights as creditors to the extent of 
8 per cent of the Mexican customs receipts per annum from the time of 
the late suspension of the subsidy.” 

‘‘ The quoted statement is in part correct, yet ess ntially 
incorrect. The proposition as to subsidy was substantially 
upon the basis mentioned, but the rest of the paragraph i3 
wrong. When the bill permitting President Disz to modify 
the railroad concession was being bitterly opposed in the Mex- 
ican Congress, in the latter part of November, it was proposed 
that the terms of subsidy resumption be agreed upon, and 
that other modifications be left for the future. It was this 
division of the question which was, for obvious reasons, re- 
jected, and the rejection had no reference to the terms of 
resumption. The vill was finally passed, and the practical 
details of a supplemental concession are now being discussed 
before the Minister of Public Works, who gives two sittings 
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per week to the subject. There is no difference of opinion as 
to the terms of resuming subsidy, and all details may be com- 
pleted this month, If there is any doubt on the subject for 
the moment, it is as to whether the Mexican treasury will 
permit paying subsidy for the present, press dispatches indi- 
cating that the Government is in no condition to meet the 
scaled interest upon the English debt, as proposed in the plan 
of settlement, and it is doubtful if railroad subsidy would 
take precedence over consolidated debt interest. The railroad 
must depend upon subsidy in meeting its interest require- 
ments.” 

—** About $21,000,000 of the 7s have assented to the scaling 
plan. In making up a table of earnings and expenses for 1885 
and 1884, a day ortwo ago, the official statement of earnings for 
1884, including company material, was accidentally copied and 

laced in contrast with the only earnings made public for 
1885, namely, the commercial earnings. As the earnings for 
carrying company material in 1884 were heavy and in 1885 
very light, the published comparison will probably pot vary 
pec from the statement to appear in the annual report. 

he only proper comparison for the present, however, is that 
of commercial earnings alone, as it is with these that the 
public has to deal from month to month. Official commer- 
cial earnings and actual expenses for 1884 and 11 months of 
1885, with December estimated, present this contrast: 








i885. 1684. Increase. 

Gross Earnings.............. $3,549,544 $3,016,070 $533,474 
cn cccupececeséneocuns 2,033,030 2,419,457 Dec. 386,126 
Net Earnings............ $1,516,514 $596,613 $919,901 


Minneapolis & St. Louis.—The Minneapolis & St. Louis 
Railroad Company has placed on the Stock Exchange list 


— six per cent forty-year equipment and improvement 
nds. 


Mobile & Ohio.—The gross and net earnings for December, 
and from July 1 to December 31, have been : 


-——-December.——  ——-July 1 to Dec. 31~-—~ 





1885. 1884. 1885. 1884. 
Gross earnings........-. $282,577 $284,637 $1,140,384 $1,184,027 
Operating expeuses.... 130,238 138,720 740,212 782,236 
Net earnings....... $152,339 $145,917 $400,172 $401,791 


New York Chicago & St. Louis.—At Cleveland, Ohio, Jan. 
23, two important papers in the Nickel-Plate foreclosure were 
filed, being the answers of that company and of the Union 
Trust Company of New York to the cross petition of George 
J. McGourkey and Samuel Shethar, filed in behalf of the 
Equipment Company, and claiming the rolling stock equip- 
ments of the road to the value of $4,000,000. The Nickel-Plate 
Company claims in its answer that the purchase price of the 
equipment was $5,409,762; that about $2,000,000 had been paid 
before the agreement under which the cross petitioner claims 
his right of action was made ; that the Nickel-Plate Company 
never had control of the trust funds deposited with the Metro- 
politan National Bank of New York, nor any certificate of de- 
posit that $590,237 had been deposited there prior to January 
1, 1885, which was invested in worthless securities, and that 
the bank became insolvent, and that the cross petitioner had 
not kept the terms of the contract. The Court is asked to 
require of the Equipment Company a full account of expendi- 
tures for equipments, and pay the trust fund into court. The 
Union Trust Company asks that the equipment be used to pay 
the debts of the company. 

—The Central Trust Company, trustee of the first mortgage, 
is pressing its suit for foreclosure. 


New York & New England.—The usual monthly meeting 
of the directors was held in Boston, and was in great part de- 
voted to a consideration of the question of a lease of the New 
York & New England to the New York New Haven & Hart- 
ford. A protest against the proposed lease was served upon 
the directors by parties representing the Hartford & Erie 
interest. The meeting 5, Se a committee consisting of 
Messrs. Clark, Haven, Kingsbury and Higginson to confer 
upon the lease matter and report at a future meeting. 

The most definite information yet published concerning the 
pao lease was in the Boston 7raveler of Jan. 28, as fol- 

ows: ‘‘ This proposition is, according to the statement of one 
of that committee, to lease the New York & New England 
road to the New York New Haven & Hartford road for a long 
term of years—probably ninety-nine—on the basis of a guaran- 
tee of all the former's fixed charges and —e stock, the 
earnings, above the amount required to take care of the guar- 
antee, to go to the common stockholders, up to three per cent 
and beyond this to be divided equally. The New York New 
Haven & Hartford people are willing to accede to this, so 
far asthe guarantee of fixed charges is concerned, but the 
guarantee of the preferred stock is one of the questions held 
in abeyance and which is likely to cause a serious ‘ hitch’ in 
the negotiations, and then, too, the division of the surplus 
earnings over and above three per cent is another matter in 
the controversy. 

‘** These and several minor details must be adjusted before 
the plan can be put into execution. The New York New 
Haven & Hartford have, it is further said, practically ap- 
owe (though the action may not have been formal) since 

uesday a committee of directors to confer with the New 
York & New England committee. Messrs. Watrous and 
Bishop are said to be members of that committee, but the 
names of the other two cannot be learned at present. A con- 
ference here or in New York is now possible at any time.” 











—The gross and net earnings for the fiscal years 1884-85 
and 1885-84, by months, are as follows: 


—-—-Gross Earnings---~ —-Net Earnings—— 


1885. 1884. 1885. 1884. 
canes secteunens $339,965 $306,734 $155,725 $105,710 
ee 309,743 254,421 129,183 68,304 
December........ .--. 311,016 239,049 96,409 57,020 

Total three months. $960,724 $800,204 $381,317 $231,034 


Northern Central.—The earnings and expenses for Decem- 
ber, and for the years 1884 and 1885, were as below: 














--— -December.———— Year. —~ 

1885. 1884. 1885. 1884. 
Gross earnings...... $507,699 $442,268 $5,490,922 $5,521,876 
Operating expenses. 286,445 353,048 3,255,613 3,468,393 
Net earnings.. $221,253 $89,219 $2,235,308 $2,053,483 


New York Stock Exchange.—The following new securities 
have been listed: 

CHICAGO MILWAUKEE & ST. PauL RAILWAY COMPANY.— 
Additional issue of 5 per cent terminal bonds, $1,000,000, 
making the total issue listed $4,000,000. 

MINNEAPOLIS & St. Louis RaiLway Company.—Improve- 
ment and equipment 6 per cent bonds, $2,000,000. 

SOUTHERN PACIFIC COMPANY.—Stock, $88,076,200. As this 
company owns all of the Texas & New Orleans stock, 
that stock will be dropped from the list, and the stock of Mor- 
gan’s Louisiana & Texas Railroad & Steamship Company 
listed will be reduced from $5,000,000 to $1,004,100, the amount 
not held by the Southern Pacific Company. 


Northern Pacific.—The board of directors of the Northern 
Pacific have authorized the letting of the tunnel, two miles in 
length, through the Cascade Mountains, to Nelson Bennett of 
Deer Lodge, Mont. The tunnel will cost something under 
$800,000, and is to be completed by May, 1888. The commit- 
tee having charge of the settlement of accounts with the 
Oregon Trans-Continental have found matters so complicated, 
owing tothe Villard system of bookkeeping, that the whole 
affair has been turned over to expert accountants. 

The St. Paul Pioneer Press says that Mr. Bennett is 
now building the forty-mile section under construction 
between North Yakima and Ellensburg. Mr. Bennett has all 
the construction work on the Cascade division. So far 153 
miles of the division have been ironed. Fifty of these are on 
the west end, and the remaining 103 on the east end. This 
brings the track on the east end to eighteen miles beyond 
North Yakima, and leaves twenty-two miles to complete it to 
Ellensburg. Between Ellensburg and the east end of the track 
on the western end of the division there are seventy-three 
miles to be built, twenty-seven the other side of the tunnel 
and forty-four this side. The tunnel is about two miles in 
length, and according to the contract let yesterday must be 
completed in twenty-nine months. In addition to the main 
tunnel there are about two thousand feet of tunneling to be 
done west of Ellensburg. 


North River Construction Company.—The report of 
Receiver Green, dated January 11, shows that the total esti- 
mated value of the North River Construction Company’s 
effects that came into his hands was about $17,500,000, against 
which there were estimated liabilities to the amount of $6,215,- 
205. He reports the total amount of claims presented as 
$5,147,822 ; total amount of claims which were secured by 
collaterals presented, $975,860, and total amount of unsecured 
claims presented, $4,171,962. The statement shows the cash 
on wet July 9, 1885, to have been $59,834 and the receipts 
since $5,904,379, making a total of $5,964,213. The disburse- 
ments for the same period were $2,428,471, leaving a balance 
of $3,535,742. 

The report refers to the sale of the West Shore road and the 
receipt by the receiver of the $6,000,000 of trust certificates, 
representing that amount of bonds, by the reorganized West 
Shore road. ‘‘ The consideration for these $6,000,000 of bonds,” 
he says, ‘‘ was the sale by me, as receiver, of securities and 
claims, among which were the stock of the old West Shore 
company held by me as receiver, certain securities in other 
companies held by me as receiver, the assignment by me as 
receiver of claims of the Construction Company against the 
West Shore Company and the West Shore & Ontario Ter- 
minal Company, and the assignment or discharge of all liens 
and claims of the creditors of the Construction Company 
against the West Shore Company and its property. It became 
necessary, therefore, to make some adjustment with the cred- 
itors of the Construction Company. I had frequent and pro- 
longed conferences with the creditors, which in the end resulted 
in their agreeing (with a very few comparatively insignificant 
exceptions) to accept fifty cents on the dollar of the face value 
of their claims as allowed by me in satisfaction of their 
claims.” * * * 

‘‘After a conference with the largest stockholders I determined 
to offer for sale by public proposals the $6,000,000 of trust cer- 
tificates above mentioned.” After a very extended publication 
asking for bids, these trust certificates were sold for 98 26-100 
per cent of their par value, realizing, after payment of a com- 
mission of 14 of 1 per cent to Messrs. Drexel, Morgan & Co., 
the sum of $5,880,600. The great bulk of indebtedness has 
been paid, releases and assignments have been received, and 
suits discontinued. 


Oregon Short Line.—The earnings for November, and ior 
eleven months from January 1, were as follows: 
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JANUARY 30, 1886. | . 
--——November-—~ —Jan.1to Nov. 30— 
1885. 1884. ] . 1884, 
Gross earnings............ $177,799 *$193,938 $1,677,725 $965,716 
Operating expenses....... 129,324 58,766 1,149,659 693,455 
Net earnings.... ...... $48,475 $135,172 $528,066 $272,261 


*Includes the total mail earnings of the road from Dee. 1, 1882, to 
Nov. 30, 1884, $88,0U0. ’ 

Pennsylvania Railroad.—The gross and net earnings in 
December, and for the year, are specially compiled for the 
CHRONICLE in the tables below. In December, 1885, there was 
an increase of $277,354 in gross earnings and an increase of 
$262,971 in net, and for the yeara decrease of $2,951,884 in 

and $1,904,633 in net compared with 1884. On the lines 
west of Pittsburg the net returns show an increase of $257,479 
in December, 1885, compared with December, 1884, and a de- 
crease Of $152,808 for the year 1885. 
LINES EAST OF PITTSBURG AND ERIE. 
~ —-Gross Earnings.-—-—~ ——a ae "an 


Jan. 1 to June 30. $21,319,593 $23,333,249 $6,519,859 $8,112,242 


DT wise éite nedod ,685,105 3,989,08 1,160,019 1,391,116 
August........... 3,956,306 4,617,894 1,649,012 2,151,507 
September... 4,276,628 »458,871 1,892,051 1,887,395 

TT cascemese 4,359,174 4,447,547 ; 813 1,925,702 
November.... ... 3,971,539 3,950,937 1,616,285 1,475,711 
December........ 4,046,682 3,769,328 1,359,200 1,096,229 








As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a loss for the 
year 1885, compared with the year 1884, of $220,172. 


LINES WEST OF PITTSBURG & ERIE. 
Net oe over all Liabilities. 
88 


° 1884. 
Jan.1 to June 30.. Def. $386,008 Def. $724,490 Dec. $161,518 
Jul D 127,6 3,168 


isaac dina eigenen ef. 127,637 Dec. 130,805 
ee Def. 173,669 18,954 Dee. 192,623 
September........ Def. 100,604 52,845 Dec. 153,449 
ENED <aed cceces 92,595 131,487 Dec. 8 2 


38,89 
November........ Def. 50,969 Def. 317,969 Inc. 267,000 
December......... 164,228 Def. 93,251 Ine. 257,479 


Total for year. . Def.$1,082,064 Def. $929,256 Dec. $152,208 

Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of December, the first month of the 
fiscal year, (including Central of New Jersey Railroad, leased), 
was an increase of $547,403 in gross earnings and an increase 
of $239,376 in net, compared with December, 1884, 


———Gross Receipis.—. ———WNet cits ele 
1885. ; ; , 
December. ...... $3,937,787 $3,390,381 $1,110,833 $371,457 


St. Joseph & (rand Island.—The gross and net earnings 
have been: 


November-- 1885. 1884. Inerease. 
i ss wean $102,912 $87,309 $15,603 
Operating expenses..... ......... 58,558 46,314 11,744 

WeS GORMEOED. .......cccncce cccccs $44,353 $40,494 $3,359 

Seven months ended Nov. 20— 

Gross earnings. .........-...-- - cco $653,175 $698,682 Dec. $45,506 
Operating expenses............... 420,356 519,769 Dec. $9,413 
i, ....  cicdmninanianess $232,819 $178,912 $53,906 


Southern Pacific Co.—The stock of this company is for 
an authorized issue of $100,000,000, of which $88,076,200 has 
been issued and will be listed at the Stock Exchange as soon 
as the engraved certificates areready. The Union Trust Com- 
pany isthe registrar and the trustee for holding in trust all 
the stocks owned by the Southern Pacific Company. The 
statement made to the Stock Exchange contained the follow- 
ing: 

The company has purchased and now owns the following 
railroad stocks and bonds: 

Name of corporation. Par value. Tot. stock of Co. 
Southern Pacific RR. Co., of California. ... $43,360,050 $44,039,109 

Do Do Arizona...... 19,992,600 19,995,000 


Do Do New Mexico... 6,.65",800 6,888,800 


Morgan’s L2.& Texas RR. and 8.8. Co.... 3,995,900 5,000,000 
Gal. Har. & San Antonio Railway Co..... 25,720,400 27,035,100 
Texas & New Orleans RR. Co.............. 4,972,500 5,000,000 
Louisiana Western RR. Co......... aS SSO 3,310,000 3,360,000 
Mexican International RR. Co........ coos, Geen 4,922,100 

Total etock. .....0. --sccccessee - sainiwome $112,264,350 $116,29),100 
Gal. Har. & San Ant. W. Div. 6% bonds. . 1,110,090 

Total stocks and bonds................ $113,374,350 = 


This company has issued no bonds, and has incurred no 
debts or obligations beyond the current monthly pay rolls and 
supply bills and its obligations under leases. 


Union Pacific.—This company offers to purchase up to Feb- 
ruary 10, 1886, any or all of the outstanding land grant bonds 
of the several issues at the following prices : Bonds due April 
1, 1887, at 106°10 flat: bonds due October 1, 1888, 110°96 flat; 
and bonds due April 1, 1889, 112°55 flat. 

The company has also notified the Stock Exchange that the 
following amounts of bonds were outstanding Dec, 31, 1885: 
Kansas Pacific consols, $14,905,000; Denver extensions, 
$6,259,000, and Union Pacific land grants, $2,706,000. There 
are $509,000 Denver extensions in the sinking fund. Kansas 
Pacitic consols Nos. 1 to 16,430 are a good delivery. The dif- 
ference, $1,525,000. have been bought by trustees on account 
of land sales. 

Wheeling & Lake Erie.—In pursuance of the recent order 
of the United States Court for the sale of this railroad, the 
Master Commissioner has decided to sell the road on March 31. 
The minimum price is $500,000, 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 29, 1886. 

The weather has been comparatively mild, and obstructions 
to railroad transportation in every direction have now been 
removed, while the Southern rivers offer an excellent stage 
of water for steamboat navigation. Fair progress has conse- 
quently been made toward the opening of business for the 
spring season, Still, no decided feature has been developed, 
and trade circles do not show much enthusiasm over the 
prospect. Labor troubles continue to arise, but are generally 
adjusted without serious conflict. The speculation in staples 
of agriculture has been fitful, without important effects upon 
values, 

The speculation in lard for future delivery has been active, 
and early in the week prices showed considerable strength, 
but an easier feeling has latterly prevailed, closing this after- 
noon at 6°42c. for February, 6°44c. for March, 6°5Vc. for April, 
6°55c. for May and 6‘61c. for June. Lard on the spot has been 
dull and closes easier at 6'35@6'37l¢c. for prime city, 6°4214 
@6'47léc. for prime to choice Western and 6°80c. for refined for 
the Continent. Pork has ruled about steady ; but the volume 
of business has been smaller and the close isdull at $9@$9 50 
for extra prime, $10 3714@$10 75 for mess, $11 25 for family 
and $12 25@$12 50 for clear. Cutmeats have been more 
active, but the improved trade is due in part to concessions by 
sellers, and pickled bellies close at 5@5\4c., pickled hams 8@ 
8lgc. and shoulders 4'4@4%¢c.; smoked hams 9!14@10c. and 
shoulders 5!'4@5l¢c. Beef is nominal at $10 for extra mess 
per bbl. and $17@$18 for India mess per tierce. Beef hams 
are firmer at $16 50@$17 per bbl. Tallow has been active at 
45c,., but closes weak. Stearine‘is firm at 6°,c. Butter is 
quiet at 22@35c. forcreamery. Cheese remains steady at 6@ 
1014¢c. for State factory. The number of swine slaughtered at 
the principal Western towns from November 1 to latest dates 
was 5,255,000, against 5,265,000 for the corresponding period 
last season. The following is a comparative summary of 
aggregate exports from October 26 to January 23 : 





1885-6. 1884-5. 
DUEMscccesccoscccas Ibs. 11,635,800 13,442,000 Dec. 1,806,200 
BMCOR...c.c00 secs lbs. 125,429,278 140,564,580 Dee. 15,135,302 
fo rer lbs. 70,237,652 81,029,289 Dee. 10,791,637 


Rio coffee on the spot has been held rather more firmly, and 
is quoted at 8!4@8%¢c. for fair cargoes, and there has been 
a good business in mild grades; but in Rio options the market 
has been inactive and unsettled, and the close is dull, with 
sellers this afternoon at 6°60c. for February, 6°60c. for March, 


6°60c. for April, 6°70c. for May, 6°74c. for June, 6'80c. for Octo- 
ber and 6°90c, for December, Raw sugars, at a decline of lc. 

to 53¢c. for fair refining and 6c. for Centrifugal 96 deg. test, 
have been much more active in all grades and a large busi- 
ness was done to-dey. Refined sugars are also easier at 7@ 

71gc. for crushed. Molasses is again lower at 23c. for 50 deg. 
test, but the decline leads to more business. 

Kentucky tobacco has been fairly active and steady, the 
sales amounting to 300 hogsheads, of which 250 for export; 
lugs are quoted at 6!¢@7c., and leaf 7@1lc. Sced leaf, how- 
ever, again shows a comparatively small movement, and sales 
for the week are only 700 cases, as follows: 200 cases 
1884 crop, Pennsylvania Havana seed, 9@18c.; 100 cases 1883 
crop, Pennsylvania, 8@10c.; 100 cases 1884 crop, New Eng- 
land Havana seed, 1336@30c.; 100 cases 1884 crop, Wisconsin 
Havana seed, private terms, and 200 cases 1884 crop, Little 
Dutch, 12@14c.; also #50 bales Havana, 60c.@$1 10, and 150 
bales Sumatra, $1 25@$1 60. 

The speculation in spirits turpentine has been dull, and the 
close is nominal at 4ic. on the spot, with sellers at 45c. for 
March and 40c. for April, Rosins have continued quiet at 
$1 02144«@ $1 05 for common to good strained, The speculation 
in crude petroleum certificates was buoyant early in the 
week, and prices advanced to 90'4c., but have latterly 
declined, and to-day were almost panicky, under favorable 
well news, dropping to 83%gc., closing this afternoon at 
8334@832¢c.; crude in bbls. quoted at 6°g@71gc.; refined in 
bbls. at 73¢c. and in cases $24@97%c.; naphtha 8@8!¢c. 

Oa the Metal Exchange to-day pig iron certificates were quiet 
and steady at $17 3714@$18 37%, and No. 2 American on the 
spot quoted $16 50@$1750. Tin fairly steady at 20° 30@ 
20°45c. Tin plate dull at $4 20@ $4 3714. Copper quiet at 114 
@11°60c. for Lake, 10'{@10'c. for Baltimore, 10@10léc, for P. 
S. C., and £39 17s. 6d.@ £40 103. for Caili bars. Lead steady 
at 4144@45gc. for domestic. Spelter quiet at 4°32!¢@4:40c, for 
domestic and 4°90@5'15c. for foreign. 

Ocean freights have been only moderately active, owing to 
the speculative values maintained for grain. Some business 
was done to-day at 2144. to Liverpool and 3d. to London, with 
charters from Baltimore to Cork for orders at 3s, 3d.@3s3. 414d. 
per quarter. Petroleum charters are dull. 
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from the South to-night, is given below. 


CU ILILAOUON. 
Fripay, P. M., January 29, 1886. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Jan. 29), the total receipts have reached 131,304 
bales, against 110,310 bales last week, 108,488 bales the previous 
week and 165,006 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 4,113,246 bales, against 
4,126,992 bales for the same period of 1884-85, showing 8 


decrease since September 1, 1885, of 13,746 bales. 






































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston ... .. 2,106| 2,793 2,162) 2,740 1,968 1,623] 13,394 
Indianuia, &. ane nai | _— oes cece 
New Orleaus...| 6,608) 10,013) 7,777) 7,352, 8,151) 10,754) 51,135 
Mobile.......... 4,733) 3,397} 2,497) 198, 463, 1,859, 13,057 
Florida .... .... te) Ee Bu Gen sae €30| 630 
Savannah ...... 3,583| 3,433) 2,214) 4,061, 2,405) 2,260] 18,058 
Brunsw’k, &6 sanaeel iiniee nam Samet 195 195 
Charleston ..... 8c8| 1,080! 1,016) G11: 1,981) 1,441] 6,127 
Pt. Royal, &¢.| ....| eee. a. seal ...| 503| 593 
Wilmington....| 315} 425) 399, 354 168) 262 1,923 
EEN ESR ini Gl patreNs ai’ es 15 15 
Norfolk........ 1,°86] 3,383) 1,266, 3,539, 1,284) 1,263) 12,121 
West Point,ac| 544) 350) 1,011/ 652 682 1,347) 4.616 
New York..... 119} 677] 3,949] 195 577) ....! 2,687 
Boston ......... 117] 2,281} 106] 3,508: 42' 1,208] 5,262 
Baltimore ...... dumiie aie os. —_ coe-| 3,000} 3,°O0 
Philadelp’a, &c.| 197 32 19 23) 91| 1,751] 2,121 
Totalsthis week! 20,708) 27,870 19,486) 21,715 16,912/ 23.113|134,804 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 









































; 1885-36. 1884-85. | Stock. 
=, “A ” This |\SinceSep.| This | Since Sep. | 1886 1885. 
“8. | Week. | 1, 1885. | Week. | 1, 1884. | 
Galveston ...| 13,394) 590,776, 3,890, 420,547, 71,389] 27,979 
Ind’nola,&e}  ..... eee 75 
New Orleans. 51,135/1,338 537) 22,619 1,280,718 387,963, 335,677 
Mobile... ..| 13,057) 202,212} 2,925, 20,776, 57,671) 44,031 
Florida ......,. 630; 40,877; 1,835) 61,985, 1,14) 9 
Savannah..../ 18,058) 616,082) 6,455) 658072 90,376) 56,148 
Brew’k,&c| 195) 13,259) 456) 9.383, -.een.] sone. 
Charleston...| 6,127) 461,124] 5,643) 465,099, 73,099] 40,291 
Pt.Royal,ge 503) 9,804) 140, 5,68 30 28 
Wilmingten..| 1,923) 83,683) 1,070} 90,053} 11,518] 5,943 
MYheudC.,&c} 15] 4.582) 42) 93.8 eee. we 
Norfolk......, 12,121; 409,620) 9,571/ 490,643, 48,682) 36,514 
W.Poiut,dc.| 4,6.6 206,241} 3,124) 260,037) 6,452 316 
New York... | 2,617, 45,00: 5,113, 41,148 273,245, 302,343 
Boston.......| 5.262] 63,663 1,842) 67,517, —6,310| —-6,3.0 
Baltimore .. | 3,000) 31,609) 1894) = 21,553, 32,173; 18,057 
Philadel’a,&¢| 2,121) 25,337] 2,241) 30,187) 25,187, 11736 
Total...... 34,894 4,713,246] 75,293/4,128,992 1,083,23) 835,157 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 186. | 1885. | 1884. | 1883. 1382. lsol 
| } Ges 

Galvest’n,&0.| 13,394) 4,920, 12,451, £2,347) 11,424 20,560 
New Orleans.) 51,135, 28619, 42,017, 6 ',630 25.099 56.240 
Mobile ......| 13,057) 2,925! 6,401) 12,063) 4,872 9,722 
Bavannah....! 18,058; 6,495) 10,555, 19,921| 10,562) 17.812 
Charl’et'n,&0 6,930) 5,738) 7.296) 11.537, $43.) 12,570 
Wilm’gt'n, te 1,933} 2,Ltz) 1,349) 3,255) 3.578 2,399 
Norfolk .....| 12,121) 9,571) 14,734) 17.946] 15.915) 11,177 
W. Point &. 4,516] 3,12) 4,110, 3,533) 1,87) 1,793 
Allothers...., 19,855) 13,681) 12,346) 12,703) 15,39.) 14.576 
Tot. this wk. 134,801) 77,295, 112,110 171,816) 95,057, 147,125 
Bince Sept. 1.!41:3,246 4126,992 2931,316 1319,947.3737.535 4116544 





Galveston includes Indianola; Charleston inciudes Port Royal, &c.; 
Wilmington includes Moreli’d City,&c.; West Point includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 114,642 bales, of which 68,976 were to Great Britain, 11,464 
to France and 34,202 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885, 



































Week Ending Jan. 29. | From Sept. 1, 1885, to Jan. 29, 1888. 
E Exported to— Exported to— 
from— Great | Conti-| Total | Great Conti- 

Brit’n. out nent. | Week.| Britain.|France) nent, | Total. 
Galveston...... EE seating ere | 2,662) 193,759, 15,360) 59,823; 268,944 
New Orleans..| 32,343} 10,675! 12,779 55,857) 416,582 198,887) 271,331| 886,350 
Mobile......... BITE) ccecee ee | ee eee | 24,111 
aE ote Ect e adel oy anew. Gye ee Gore 
Savannah ..... 2,803] ...... 8,950 6,635) 89,755, 6,252 226,077) 324,087 
Charleston ....) ......) seeee-| 9,485 9,465) 70,940, 17,347) 143,347, 231,634 
Wilmington...| ......] ......; 930 950} 37,051) ...... 16,559, 54,510 
Norfolk........ RE BMS 6,005, 142,333) 2,828 1,884) 146,345 
West Point... | ...... | osses ae Bre | 28,405} ...... | 12,750! 41,155 
New York..... 6.168) 789 5,945 12,603) 223,026; 23,555) 115,996) 367,597 
Boston ....... | 9,900) seeee. orem 5,990) 67,074! seneée 634! 67,705 
Baltimore... .| 5,227) ...... pete 5,227, 58,034) 1,635, 12,981) 43,500 
Philadelp'a,&¢} 1,377 | 1,200 2,577) 23,950] «++... | 3,001] 26,951 

ee | €8,973 11,464) 34,202 114,642) 1,378,823 ' 287,361) £64,185 2,510,372 


, Ba ge = pa ee Persea ee: & — Pe i Se ei ener 9 1 ate SR 
Total IS8i-S5 & 93) IRS'T iA 41,395 1.724 4AN|2QATSON 791.431 2.812 211 





in addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 























which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leavin 
JAN. 29, AT— | Great | mance,| Other | Coast- wotal Btock.- 
Britain. ‘|\Foreign' wise. . 
New Orleans....| 50,495 | 31,186 12,161); 8,545) 102,387 285,57 
Mobile .... ..... 11.800; None.| None 1,000; 12,800 44,871 
Charleston ..... 3,00) 5u0;} 4,000 1,500 9,000 61,099 
Savannah......| None.| None.| 18,000! 3,200; 21,200 69,176 
Galveston.. .... 13,314) 1,185; 4,761 | 5,897); 25,162 46,227 
Norfolk .... ....| 16,671 | None.| Nouone.| 2,060; 18,731 27,951 
New York.. .... 5,200 500; 2,250; None 8,550 264,696 
Other ports..... 6,000 | None.| 1,000; None 7,000 75,813 
Total 1886./ 107,085 | 33,371 | 42,172 | 22,202 | 201,830 878,109 
Total 1885 .....| 86,676 | 15,770 | 40,297 | 14,800 | 160,543 724.914 
Total 1884 ..... 115,417 | 24,137 | 38,915 | 8,819 | 187,318 873,245 




















In cotton for future delivery at this market there was a 
sharp decline on Saturday last. The decline brought under 
sale a large number of ‘‘stop orders’”—speculative purchases 
upon which the margins were exhausted,—and they had a 
depressing influence upon values. On Monday a demand 
to cover contracts caused some appearance of steadiness, and 
early on Tuesday there was a firmer feeling, which carried 
prices up 6@8 points from the lowest figures. Wednesday 
opened higher on a better Liverpool report, but the full re- 
ceipts at the ports and the free marketing of notices for Febru- 
ary delivery caused a decline of 5@6 points, from which there 
was a partial recovery on the small interior movement, as re- 
ported to the Cotton Exchange. Yesterday there was an ad- 
vance of 5 points cn better foreign advices and an 
improvement in cotton goods, causing some revival of confi- 
dence in better prices. To-day a firmer opening was followed 


' by a decline, the interior stocks not declining as much as was 


expected. A feature of the business in futures the past week 
is the large amount of premiums paid to exchange contracts 
for early deliveries for the more distant months, when, it is 
believed by the bull party, the conditions will be favorable 
to a higher range of prices. Cotton on the spot was lower on 
Saturday last, but a decline of 1-16c. was not quoted till Mon- 
day; and on Monday afternoon and Tuesday morning an un- 
usually large business was done for home consumption. Yes- 
terday there was a firmer feeling. To-day there was no change, 
middling uplands closing at 9 3-16c. 

The total sales for forward delivery for the week are 594,000 
bales, For immediate delivery the total sales foot up this week 
4,524 bales, including 25 for export, 3,999 for consumption, 
100 for speculation and 400 in transit, Of the above, 100 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. 



















































































Son BBte NEW ORLEANS. TEXAS. 

Jai. 29. | Sat. |Mon Tues Sat. Mon Tues Sat. | Mon Tues 
Ordin’y.@! 653 | 69,6 | 6%] G29) 6% | 6% | Bidgg) 6% | 6% 
Ssrict Ord..| 7lig | 7 | 7 7h 751g) 7418) 744 7316 | 7316 
Guod Ord.. 71518 71544) 831g | 81g | 81g | B3ig| 86 | Ble 
3tr.G’d Ord 87:5, | 833 | 8 £53 | 8919) £%_} 85g | SP.n | S%e 
Low Midd’g 81510 8% | 8% | 9° | $1914 818161 9 | 815;9° BlOrg 
3tr.L’w Mid) 9lig | 9 9 914 93145 | Hie | DY 931g | D816 
Middling. ..| 9%, | 93,¢ | 9316} 974g | 938 | 938 | O%1q| 933 | 93% 
Good Mid..| 953 | 9%@ | 9%} | 915.9) 9% | 4% | D9 5i¢! OH | 9% 
Bcr. G'd Mid) 973-913; 4! 915), /101y4 [10 lUlig (10 =| 10 
Midd’y Fair 1044 108,g |103,. |107;,4 |1038 [103g (107, |1U03g (103, 
fair ....... 190% =1013;,)/1013,4 111)¢ [11 Lilja /L1 ll 

(Wed Th. | Fri.|\Wed Th. | Fri, | Wed! Th, | Fri. 
Ordin’y.@e 69.6 | 6% 6 | 6% 6 | 6% | 6% | 6% | KH | O® | 6H 
strict Ord... | 7 | 7 | 73.¢ | 7336! 731g | 731¢) 7318 | 7316 
Good Ord... 7loi;g Tl5ig Tl5ig¢ Bg = Big ls 1g $13 81g 
str.G’d Ord 8&3 | &3 83g | BY¥%ia 59.6} 8% | 8916] 8% 6!) 8%e 
Low Midd’g S% 8% Sy | B15)g B8t534) Bldy¢ 813;¢ Bl3ie) 8l5i¢ 
3tr.L’w Mid, ¥ | v 9 | 93.86 | D346) D316! D31¢ 16 314 
Middling...| 931g | 93.g | Dig, 9% | O38 9 hy 0% 9% | 93 
Goud Mid..| 9%)5 . 9%18 | 9% | 9% | 9% | S% | S% | B93 | OX 
3ur. Gd Mid 915,44! 913;¢' 913)6110 10 10 «|10 «=«{10—Ss 10 
Viidd’g Fair iO314 '103)% 10316 1103, 1038 1033 (16 33. 1/103, 1038 
Pair....... [LU13;g 1023;q1013;q11 (11 (11 |41 Jaa [22 

STAINED. | Sat. | Mon Tues Wed) Th. Fri. 
Good Ordinary ............ # lb.| 67 633 | 633 | 633 | 633 | 6 
Strict Good Ordinary............ ae Tlie | Jlig | Tlie | 7lig rie. 
ST PD dee esconcsoenscees 7l5s¢| 773 | 7% | 97, 7% | 7% 
it SE Al ARO 8llig} 85% | 85g | 853 | 833 | 85, 
° MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 





























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET i 

: Ex- Oon-| Spec- Tran-| Deliv- 
CLOSED. port. sump u 't’n, sit, | Total. | Sales, | eries. 
"eee wo-.| 124) ....| .0-| 3245114300) 900 
Mon - Dull at 116 dee...! 25 279 100° .... 404107,000 i400 
Tues .'Steady ..........! .... 2,788) ..../ ....! 2,788! 76,200) 1,500 
Wed .|Quiet............!  ....| 292) ....] ..../ 292/109,700| 400 
Phurs Firm... .... ...- | sees 309 ....; 400; 709) 99,300) .... 
a I a ie aie ccoe! 207! eee] siete 207, 87,000 100 
TE one Gtecce aeescese | 253,999 100 400' 4,524'591,000' 3,300 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 





THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehens've table, 


In the statament will be found the 
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bales more than at the same period last year. The receipts at 
the same towns have been 9,568 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 430,338 bales more than for the same time in 1884-5, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we pa the closing quotations of middlin 














cotton at Southern and other principal cotton markets for eac 
day of the past week. 

Wi ing CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 28. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9 Sl5ig 9 8151¢ 815ig 8l5ig 

New Orleans Bllig Bllig Bllig Sllig 3 8% 
Mobile ....... 81lig Bilig 8llig Bllig Bllig Sllig 
Bavannah 8% 8% 8 34 8% 8% 8% 
Charleston 9 9 9 9 8% @9 9 
Wilmington 87%, 9 87, 87, 87%, 87% 
Norfolk ...... 87% 9 87, 87%, 87, Sloig 
Boston....... 933 9 3g 9 3g 944 914 94 
Baltimore 91, @316¢| De@sig 91g 9 hy 916 Z31¢6 91g 
Philadelphia. 9 3g 93g 93g 93, 93g Y3g 
Augusta ..... 8% 85g 8% 8% 8% 8% 
Memphis ... 8% 8% 8% B%& 8% 8% 
St. Louis..... 8% 8% B% 8% 8% 8% 
@incinnati...| 87%. | 87, 87 878 87% 87g 
Louisville. ... 87%, 87, 87, 87, 87% 8% 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


—_—_— 





Receipts at the Ports. Stk at Interior Towns.|Ree’pts from Plant’ns. 























Week 

Hinding— | 1933-84/1884-85 1885-86 1888-84| 1884-85 | 1885-56 1883-84) 1884-85 1885-66 

| | [1884-86 1886-26 

Dec. 24......|201,686 207,893) 205,951 422,810 363,520 521,319) 200,419 207,517 249,061 
9 Rad 140,612| 154,075] 196,860 407,074| 340,458 543,557|126,276 140,048 219,008 
pee Sa 90,245 |193,994 165.006 359,896|820,785,526,061| 72,160 105,201 148,010 
aR 110,467| 130,951 | 108,488 360,715 304,859 513,993) 81,284 115,025) 95,920 
~ 92.00... 104,533] 93,911'110,310 330,900'298,080 493,250! 74,718 87,182) 89,567 
* 29.00... 112,110] 75,205/134,804'299,754!280,572'476,342! 86,964! 58,057 117,696 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 4,573,738 bales; 
in 1894.85 were 4,390,649 bales; in 1883-84 were 4,231,914 bales, 

2.—That, although the receipts at the outports the past week 
were 134,804 bales, the actual movement from plantations was 
only 117,896 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 58,087 bales and for 1884 they were 
80,964 bales. 

AMOUNT OF COTTON IN SIGHT JAN. 29.—In the table below 
we give the receipts from plantations in another form, and add 
to oon the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. 
4,113,246 4,126,992 


1883-84. | 1882-83. 
3,981,316 4,319,947 





Recei ts at the ports to Jan.29 
Interio 














or stocks on Jan. 29 in ; 
excess of September 1....... 460,492; 263,657) 250,558) 331,038 
Tot. receipts from planta’tns|4,573,738/4,390,649 4,231,914 4,650,985 
Net overland to January 1....; 525,092) 358,048) 382,415; 413,082 
Southern consumpt’n to Jan. 1) 131,000) 115,000 123,000) 130,000 
Total in sight January 2°... 5,229,830 4,863,697 4,737,329 5,194,067 





ern spinners’ takings to | 
oo 33... a oe 1,151,09% 889,280! 975,791 1,085,631 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 366,133 bales, the invrease 
as compared with 1883-84 is 492,501 bales and the increase over 
1882-83 is 35,763 bales. 

WEATHER REPORTS BY TELEGRAPH.—There have been light 
rains in almost all sections of the South during the week. 
Cotton continues to move quite freely both to the ports and 
interior towns, the week’s total in each case showing a large 


gain over last year. 

Galveston, Texas.—We have had no rain all the week. Av-_ 
erage thermometer 51, highest 66, lowest 34. 

Indianola, Texus.—It has rained on one day of the week, 
the rainfall reaching twenty-four hundredths of an inch. The 
thermometer has averaged 50, the highest being 68 and the 


lowest 31. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching four hundredths of aninch. Ice 
formed on three nights. The thermometer has averaged 43, 
ranging from 22 to 71. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching seventy-one hundredths of 
anincb. The thermometer has averaged 48. 

Shreveport, Louisiana.—Rainfall for the week foir hun- 
dredths of aninch. The thermometer has ranged from 25 to 
70, averaging 41. 

Columbus, Mississippi.—lt has rained on four days of the 
week, the rainfall reaching ninety-three hundredths of an 
inch. Average thermometer 28, highest 48, lowest 22. 

Meridian, Mississippi.—The weather has been cold and 
cloudy all the week. The thermometer has ranged from 25 to 
45 











Leland, Mississippi—The weather has been cloudy all the 
week, with cold rain on two days. The thermometer has av- 





eraged 39, the highest being 60 and the lowest 21. Last week 
the weather was cold and wind changeable. Temperature 
averaged 92°6, the highest being 80, the lowest 29. infall 
eighty-one hundredths of an inch. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had rain on four days of the 
week and snow on two. The rainfall reached eighty-seven 
hundredths of aninch. The thermometer has ranged from 
18 to 46, averaging 31. 

Memphis, Tennessee.—It has rained on six days of the 
week, and now threatens rain. The rainfall reached eighty- 
six hundredths of an inch. Average thermometer 30, highest 
43°5 and lowest 14. 

Nashville. Tennessee.—It has rained on every day of the 
week, the rainfall reaching one inch and fourteen hundredths. 
The thermometer has averaged 31, the highest being 51 and 
the lowest 12. 

Mobile, Alabama.—Ilt has been showery on six days of the 
week, but as the week closes there is a favorable change. The 
rainfall reached forty-nine hundredths of an inch. The 
thermometer has averaged 47, ranging from 37 to 62. 

Montgomery, Alabama.—It has rained on four days of the 
week, the rainfall reaching one inch and eighty-one hun- 
dredths. The thermometer has averaged 48°6. 

Selma, Alabama.—It has rained steadily on two days of the 
week, the rainfall reaching one inch and ten hundredths. 
Average thermometer 45, highest 54 and lowest 37. 

Auburn, Alabama.—It has rained constantly on two days 
of the week, the rainfall reaching two inches and twenty-five 
hundredths. We have had frost this week, but not killing. 
The thermometer has averaged 46, the highest being 63°5 and 
the lowest 32°5. 

Madison, Florida.—lIt has rained on two days of the week, 
the rainfall reaching eighty-two hundredths of an inch. The 
thermometer bas averaged 54, ranging from 40 to 70. 

ia Georgia.—We have had rain on two days of the 
week, 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching one inch and seventy hundredths. 
Average thermometer 44, highest 58, lowest 38. 

Savannah, Georgia.—We have had rain on three days, on 
two of which light, and the remainder of the week has been 
pleasant. The rainfall reached forty-six hundredths of an 
inch. The thermometer has averaged 49, the highest being 65 
and the lowest 36. 

Augusta, Georgia.—The weather during the week has been 
cool and cloudy, with light rain on four days. The rainfall 
reached sixty-four hundredths of an inch. The thermometer 
has averaged 44, ranging from 30 to 61. 

Atlanta, Georgia. —We have had rain on two days of the 
week, the rainfall reaching ninety-one hundredths of an inch. 
The thermometer has averaged 44. 

Albany, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on two days. The rainfall reached fifty hundredths of an 
inch. Average thermometer 49, highest 68 and lowest 32. 

Charleston, South Carolina.—lt has rained on five days of 
the week, the rainfall reaching ninety-two hundredths of an 
inch. The thermometer has averaged 45, the highest being 
62 and the lowest 32. 

Stateburg, South Carolina.—It has rain lightly on two 
days, and the remainder of the week, with the exception of 
one day, has been cloudy. The rainfall reached twenty-seven 
hundredths of aninch. Thethermometer has averaged 41°4, 
ranging from 31 to 55. 

Wilson, North Carolina.—We have had rain on two days, 
and the remainder has been cloudy. The rainfall reached fif- 
teen hundredths of an inch. The thermometer has ranged 
from 28 to 48, averaging 38, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 28, 1886, and January 29, 1885. 











Jan, 28,’86. | Jan. 29,’85. 

Feet. | Inch.| Feet. | Inch. 
New Orleans* 8 4 1 9 
Th cosesae cous 19 4 30 0 
| rey 21 2 25 5 
BhTOVOPOre. .o. cccccce 13 6 25 2 
Vicksburg............ 25 1 2 2 

















* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan, 28. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 















































mene os this week.| Shipments Since Jan. 1. Recevpts. 
Year| Great | Conti- Great | Conti- ; This 

Brit’n.| nent, | Total. Britain) nent. Total. | Week Year. 
1886| ...... 19,000.19,000 10,000 42,000} 52,000/45,000| 140,000 
1885) 2,000) 4,000) 6,000 11,000, 37,000 48,000)| 27,000 85,000 
1884! 7,0V0)/ 16,000 23,000. 53,000, 72,000; 125,000)36,000; 193,000 
1883|11,000|59,009 50,000) 39,000) 67,000] 106,000/38;000| 165,000 





























According to the foregoing, Bombay appears to show an 

increasé compared with last year in the week’s receipts of 

18,000 bales, and an ¢djicreasé in shipments of 13,000 bales, and 

the shipments since January 1 shcw an increase of 4,000 bales. 

The movement at Calcutta, Madras and other India ports for 

the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January1. | 
Great | Oonti- | Great . 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
1886 seanbe 1,000 1,000 2,000 7,000 3,000 10,000 
1885......| 2,000 700 2,700 6,300 1,700 8,500 
as— 
1886..... < eee abeses 4 salons a 1,000 
1885...... . eee 300 ee °° eee 1,600 
All others— 
otek Gee -cesece 2,500 7,500 2,000 9,500 
1885...... 1,000 seneme ,000 re ° |. east 4,500 
Total all— P 
1886...... 3,500 1,030 4,500 15,500 5,000 20,500 
1885... ce. 3,300 700 4,000 12,900 1.700 12600 


























The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales more same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





—_——— 























1886. 1885. 1884, 
Shipments 
to all Rurope This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| 19,000 52,000; 6,000 48,000; 23,000} 125,000 
All other ports. 4,500 20,500; 4,000 14,600; 7,1 00 20,800 
Total... .... 23,500] 72,500] 10,000! 62,600) 30,100) 145,800 














This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 






















































































some saies are making on the basis of 134{@1%c. for paper 
grades and 2@21¢c. for bagging quality, these figures being 
accepted for 3,500 bales, and further negotiations are in 
progress at same quotations. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
oo gual 1, 1885, and in previous years, has been as fol- 

Ows. 





Year Beginning Sepiembder 1. 
18385. 1884. 1883. 1882. 1881. 
Sept’mb’r|} 385,642, 345,445) 343,812) 326,656; 429,777 
October. .|1,055,524 1,090,385)|1,046,092| 980,584) 853,195 
Sovemb’r, 1,033,552/1,122,164 1,030,380 1,094,697! 974,043 
Decemb’r 1,069,920 1,104,211 1,059,653 1,112,536: 996,807 


Monthly 
Receipis. 





1880. 


458,478 
968,313 
1,006,501 
1,020,802 




















Lotal.....'3,594,638/ 3,662,205 
Pere’ tage of tot. port! 
receipts Dec. 31..| 


76°68 


| 
773 | 


3,479,987 3,514,473 


58°38 





68°93 


3,253,822) 3,454,099 


58°80 





This statement shows that up to Dec. 31 the receipts at the 
is year were 67,567 bales less than in 1884 and 


rts this 


14,701 bales more than at the same time in 1883, 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 


The 




































































ao pay sam ae ge - eg ee Se. arrange- 1885-86. | 1884-85. | 1883 84. | 1882-83. | 1881-82. | 188C-81. 
nts we have mad . nac . “~ = 
Elcaneat ro fs ~nete ra oe cree soni. a ght = Tot.De.31/3,594,638|3,662,205|3,479,937/3,514,473|3,253,822|3,454,099 
the movements of cotton at Alexandria, Egypt. The following | J@-1--- | 24177) 10,259) 19,952) 49,366) - a -rate 
are the receipts and shipments for the past week and for the | “ 2----| 15,144; 19,022) 18,208) 35,488) 28,830; SS. 
“ 4....| 24,844 8. 19,977! 29,151! 17,926) 11,808 
Alexandria, Egypt, ‘ | . | “ §5....| 31,730 25,885) 14,490} 33,895) 23,405; 13,397 
January 27. vansanioene om | amnion “ 6....| 14,401, 21,985 8. 34,713| 37,231] 16,773 
Receipts (cantars*)— | | “ 7....| 20,516; 15,947) 20,021 8. 17,951| 25,039 
This week.... 50,000 || 135,000 60,000} “ 8....| 34,194) 14,687) 9,986 39,653) 8. 17,286 
wes Since Sept. 1 2,128,000 || 2,758,000 || 2,367,000 “ 9... 20,519, 32,314 16,885, 19,749 21,640 8. 
This | Since || This | Since || This | Since “10... 8. 21,987) 14,734, 26,949] 16,348] 26,880 
week. | Sept. 1.|| week. | Sept. 1.|| week. Sept. 1.) «4100 14,574 8. | 14,129 25,776) 15,187] 18,056 
rts (bales)— “ 12...) 18,144, 25,086, 15,185; 28,542; 12,362; 20,086 
0 Liverpool..... ....| 7,000) 168,000) |11,000/229,000!| 5,000,173,000} “13....| 18,770) 20,004 x. 23,752| 31,380} 18,509 
To Continent .... ....| 5,000| 95,000|| 5,000 96,000) 6,000; 82,000 “14... 17,031 24,744 18,021 8. 12,290 28,777 
Total Europe...... 12,000'263,000!!16,000/325,000''11,000/255,000 | “15....| 19,450) 10,924) 17,404) 31,999 B. 24,347 
7A cantar is 98 Ibe. “16....| 19,977] 28,206 16,082} 19,691] 17,601 8. 
This pas ogo that Oo ae for the week ending : og ol — eae pone pepe po 
Jan, 27 were 50,000 cantars and the shipments to ail Europe; “18----) <1 , — , 
12.000 bales. P ? “19....| 17,094; 15,018) 15,485; 30,896, 16,877; 17,368 
’ “29....) 18,405) 21,752 8. 24,356} 23,886) 18,582 
MANCHESTER MARKET.—Our report received from Manchester} «9; | 13,010) 12,290] 18,192 8. 15,733; 31,395 
to-night states that the market is steady. We give the prices} «92 ..| 19,971] 11,009} 18,843) 21,176 sg. 17,510 
for to-day below, and leave previous weeks’ prices for com-| «93 | 20,708] 20,528} 13,705) 20,568) 17,372 8. 
parison. “24... 8. 6,734] 13,652) 14,748) 14,138] 23,943 
1885-86. ‘3884-95. “25....| 27,870 8. 24,656; 21,178; 11,527) 16,669 
- — “26....| 19,486, 13,782; 14,696, 34,374, 12,222, 16,188 
82s Oop. | 8% Lbs. Crud | 328 Oop.| Bie lbs. |Seig" | “27... 21,715] 12,777} 8. | 20,460, 21,089] 22,359 
Twist. | Shirtings. | Gpiis) wisi. Bhirlings. | Upids| “ 28....| 16,912) 9,874) 23,422 8. 13,203} 31,278 
- 2? ee 23 wee te “99....| 28,113) 10,301} 17,250) 33,906 8. 24,039 
Nov27/8'g @811145 8 @7 19| 544 |8%4609!8 15 9 @7 2ig) 513 246|4,105,365|3,917,575 4,202,957 '3,705,684/3,993,4 
Deo, 4/815 @S115 8 OF Isl Sdé, [Beeo 58 9 OF 3 Sis? Total..... yo pee 365/3,917,575 7/3,705,684/3,993,454 
“1 28914 5 719027 1 | 5lig |8'2 29's 5 8 @7 1 | 5% | Percentage of to ? | 
“ 18 78 @sris : 714407 1 5 33 @9 5 7 @7 O | 5l3;g| port rec’pts Jan. 29 85°96 80°78 69°84! 78°53 67°99 
“ 24/7% @ 74327 1/5 (|8%@9 5 7 @7 0/6 ; ' , 
“ 3] 773 @8i16 5 Cb dL 1 | 4154, BT1eO 8116 (5 71987 0 | 6 This statement shows that the receipts since Sept. 1 up to 
Jan. 8/7 a8big 5 74407 1 5 $71,0Sl14 5 714987 O 51514 to-night are now 7,881 bales more than they were to the same 
“ D9\7a% @Bols |B vine? 1 | sit dt ARE 72e7 O | i8,, | day of the month in 1884 and 195,671 bales more than they were 
“ 2917% @351¢ |5 71997 1 5 '851a@8151al5 7 @610%! 6 to the same day of the month in 1883. We add tothe table 














East InpIA Crop.—The following is from Messrs. Gaddum, 
Brythell & Co.’s circular of date Bombay, December 25, and 
further explains and confirms our cablegrams from India of 


that and previous dates: 


The rain in the Oomra districts continued for a day or two after the 
departure of the last mail, but the weather has since been fine, and now 
appears to be settled. This rain is not expected to cause any serious 
decrease in the outturn of the crop, but nearly all our reports concur 
in stating that the quality has suffered materially, some reports even 
Stating that nothing over ‘‘ good” in class will be obtainable this 
season. Aftersuch a heavy downpour at this time of the year, people 
are, however, apt to take a rather too gloomy view of the situation, and 
although ‘“ fine” Oomra may be comparatively scarce this season, it is 
quite possible that, notwithstanding the rain, we may still see a fair 
quantity of “ fully good” forthcoming. Receipts in the Oomra districts 
have, of course, been very small this week, but the gins have begun to 
work again, and it is expected supplies will now increase steadily. In 
the Bengal districts supplies continue smill, and prices are in conse- 
quence firmly maintained. From the Broach and Dholiera districts our 
advices continue very favorable, and in the Dharwar, Western and 
Compta districts also a full yield is expected this year. 


East Inp1aA Crop.—Our cable from Bombay to-day states 
that picking has begun in Broach, Surat and Kattiawar. 


JuTE Butts, BaaGina, &c.—There has not been much call 
for bagging since our last, and the market is tending down- 
ward, Only a few buyers are in market, and small orders 
are becoming scarce. Sellers are showing a dispdsition to 


quote lower rates, and prices are now 8!{c. for 114 |b., 9c. for 
1°¢ lb., 934c. for 2 lb. and 1014@10%c. for standard grades, 
though some holders are still asking a shade above these 


the percentages of total port receipts which had been received 
to January 29 in each of the years named. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 


















































NEW YORK. BOSTON. PHILADELPH’A BALTIMORE. 
Mestigte | This | Since | This | Since | This | Since | This { Since 
from— j 
| week. | Sept.1. | week. | Sept.1. , week. | Sept.1. | week. | Sept. 1. 
New Orleans.| 8,393) 152,593) ...... SEP eenedl- - conan -<enewi a 
PORRS .coe cece | &,754' 234,818) ...... GEE -scccech  cvcace pews feo 
Savannah. ..| 6,313! 154,166 708) 38,977) 118] 10,471, 655) 34,419 
Mobile........ (Gea peprenes 1,500! 1,500 ...... é was} sosesel. ‘oneuba 
Florida........| 208 17,596} 1,700} 1,700) ..006) se eees | svesee 
So. Carolina..| 1,882, 76,145, 1,862) 14,365 42! 5,680) ...... S - seeenee 
pet ae a" Sa Seas Re | Beith | 404) 11,721 
Virginia...... | 1,435) 135,501} 1,308] 35,900, 1,628; 42,688. al 54,178 
North’n ports: 54) 1,178; 1,095] 61,413) ...-..] sees Qf go" 
Tennessee,&c 2,647, 44,979 3,572) 61,278, 3,418) 22,886 400) 28,608 
Foreign.......) « «+«. | 1,416} ...... i ee reer er | contes 
This year... 26,526) 838,508) 11,745] 226,050, 5,206) 81,725 2,215) 128,926 
Last year...| 43,095, 831,322) 16,8661 276.406 3,834! 67,185) 2,638) 156,454 








THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 12,908 
bales, against 11,051 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column, ' 





There has been rather more demand for butts, and ° 


_ - ee 


fizures, 


the total for.the same period of the previous year. 
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EXPOrTs oF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1, 1885. 










































































Week ending— getet | rte 

al | peric 
Exported to— Jan. | Jan. | Jan. | Jan. | since \previ’us 

7. 14, 21. 238. |Sept. 1.) year. 
Liverpool... .........----|18,027 15,500) 4,964] 5,793)193,878 222,918 
Other British ports.......| “869, 975) 1,102} 373/ 32,148| 27,386 
TOTAL TO GREAT BRITAIN 18,806 16,475 €,066| 6,166|228,026 250,304 
Havre.... ... rene ae 1,000; 1,350) 227) 689] 23.455) 26,890 
Other French ports...-.-.| .2s00.| --+--. cei 100} 100] © 751 
TOTAL FRENCH........... 1,000; 1,350 227 789| 23,555, 27,641 
Bremen........ ..---- _ee-| 700 970] 1,186] 1,550] 21,409) 17,203 
Hamburg ....... seewearees 479 864 699 499; 35,682) 33,964 
Other porte. ...022.00...2)| 2,941) 2,959! 2,873] 2,545) 45,184) 44,458 
TOTALTO NORTH.EUROPE| 4,120) 4,793. 4,758| 4,594/102,275{ 95,625 
Spain, Op’rto,Gibralt’r,d& | ......| ......| ... eo pAeee 3,402) 2,028 
I Mee 36| 446! ...... 1,354) 10,319| 7,693 
TOTAL SPAIN, & ........., 36) 446) ...... 1,354) 13,721) 9,721 
GRAND TOTAL .....- ial 24,0*2 23,064 11,0351'12,903 367,577/333,291 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
ae bales. So far as the bos gy ane pes yer  ¥o 
are the same exports re egraph, and publi in 
the CHRONICLE last Friday. With re to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEw YORK—To Liverpoo!, ner steamers City of Richmond, 
RMZO. owe Germanic, 1,558..... Hall-y, 933..... Helvetia, 
RIE wcese Oregon, 413....Wisconsin, <08................... 5793 
To Glasgow, per steamer Utopia, 373................--------- 373 
To Havre, per steamer L brador, 689............ -....c0+--0. 689 
To Bordeaux, per steamer Chateau Lafire, 100............... 100 
To Bremen, per steamers Ems, £00....Neckar, 650.......... 1,550 
To Hamburg. per steamer Rugia, 4! 9...............-.----2--- 499 
be Antwerp, per steamers Le Ruyter, 1,317....Rhynlard, iene 


To Genoa, per steamers Let'mbro, 101....Neustria, 1,253... 1, 
NEw ORLEANS—To Liverpool, per steamers Andean, 3,946. ... 
Costa Rican, 4,061L.... Discoverer, 3,608....Espanol, 2,700 


per ship Nettie Murphy, 4,336....ner bark Lima, 2,867.- .21,528 
To Havre, per ship Storm King, 4,069............ PIS: sevens 4,069 
To Bremen, per steamers Cyprus, 5,000....Robert Dicken- 
NG TD 7. stte tl deehtine st ees Seekmnidbenionehnideesse 8,680 
‘lo Genoa, per barks Boritelj, 7,250....Louisiana, 488...... 2,738 
MOBILE—! 0 Liverpool], per steamer Wandle, 4.139.............. 4,139 
SAVANNAB—To Liverpool. } er ship Ceylk n, 3.521 Upland... .... 3,521 
To Bremen, per steamer Prydain, 5,3°6 Upland........ eccoee 609,876 
lo Geoa, per brig Cire, 2,000 Upland. ....................--- 2,C00 
To Trieste, per bark Karin, 1,250 Upland....................---. 1,250 
CHARLESTON—ToO Liverpoo!, per bark Xema. 2,106 Upland...... 2,106 
To Bremen, per steamer Embleton. 4,4¢5 Upland............ 4,425 
To Genoa, per bark Ignazio, 1,140 Upland......... ........ - 1,140 
GALVESTON— To Liverpou!, per steamer, Duchess, 2,594....per 
ship Carnarvonshire, 4.333....per barks August Leffler. 
Se a EG CE cnidkictinbedsuscaneebséscouseecccerccee BOOS 
To Bremen, per barks Griqua, 918....Ingo, 1,104........... 1,104 
‘Yo Antwerp, per bark Grane, 1,289....per barkentine Diana, 
ET ‘uci tina abun aakshimas paitia eine otecsebeeeeden ee 2,487 
To Vera Cruz, per steamer Harlan, 150.................... 150 
WILMINGTON—To Leghorn, Italy, per bark St. Joseph, 1,47v..... 1,47u 
NORFOLK—To Liverpoo), per bark Forest, 2 450................ 2,400 
To Rouen, per bark James G. Bain, 2,328..................-.. 2,328 
Ze Games, POP het TO, BO Gcccccccostcsscccconsecces s+ sce 1,684 


NEWPOkKT NEWS—To Liverpool, 


per steamer Matthew Bedling- 
SSR, DIO. co-cce : 


A Des NER Die SSeS ERE RA. fete AE REE PRAT; 

BALTINORE—To Liverpooi, per steamer Nessmore, 783.......... 783 
‘to Bremen, per steamer Wandrahm,1,700.................... 1,700 
BOSTON—To0 Liverpool, per steamer Missouri, 3,152............ 3,152 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,401... 1.aul 


a 


Seeaeee ee Geer eaaeeee eee SEE22 SHS Seer eseene ee 2 Ss 111,455 


Total..... see 


The particulars of these shipments, arranged in ovr usus! 
form, are as follows: 











Havre, Ant- Genoa 
Rouen Bremen werp and 
Liver- & Bor- & Ham- and Leg- Vera 
col. deaux. burg. Ghent. horn. Trieste. Cruz. otal, 

New York. 2,793 Taw Beem Bieee Bee ececce cnccove 12,903 
N. Orieans. 21,528 4,069 8,680 ...... Te <¢.ssee ¢esose O15 
Mobile ..... Gee cocces sevaee , SS ee eee 139 
Savannab.. 3,521 ...... I ai 2 2,000 1,250 ...... 12,147 
Charleston. 2,106 ...... SP  aseces Dy essese. 6ssane 671 
Galveston. 12,143 ...... 2,022 2,487 ...... one 150 16,802 
Wilmingt)?M norco. coccce coccce cocces EMTS ocese Ss 6séeee 1,470 
Norfolk.... 2,450 2,328 ...... 2 —— euhe  sbeene 6,462 
NewportN. 5,816 ...... ...---. wade 560068 <daces .xebere 5,810 
Baltimore.. Te eseaes Ege ‘eccues cosese sesnce. ée0e - nao 
BOGOR .ccoe «8B, AEB ccccce seccce ccoce » penne Gnaeus - census 3,152 
Philadelp’a 1,401 ...... ccccee cecwne ceccee coceee socces 1,40 


6.716 8,702 1,250 150 111,455 
from New York are 373 bales to 


7.186 24,252 
above total 


Total... 62,826 


Included in the 
Glasgow. 


Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
he latest dates: 


NEw ORLEANS—For Liverpool— Jan. 22—Steamer Darwin, 5,816....Jan 
23—Steamers Duchess, 2,000; Leonora, 6,407. 

For Havre—Jan. 23—Bark Zebina Gondey, 3,579. 

For Bremen, Jan. 25--Steamer Newminster, 4,700. 

For Trieste—Jan. 25--Bark Armonia, 1,464. 
MoriLe—For Liverpool—Jan. 25—Bark, Neophyte, 3,684. 
SAVANNAH—For Liverpool—Jan. 26—Bark Boroma, 2,805. 

For Bareelona—Jan. 27—-Steamer Stratheden, 3,850. x 
CHARLESTON—For Bremen—Jan. 22—Steamer Blagdon, 5,185. 

For Sebastopol—Jan. 23—Steamer Carvis Bay, 4,280. 
WILMINGTON—For Genoa—Jan. 29—Bark Mary, 950. a 
NorFo._K—For Liverpooi—Jan. 23—Ship Thomas Hilyard, 6,005. 


Boston—For Liverpool—Jan 23—Steamers Palestine, 1,460; Virginian, 
2,181....Jan.22—Steamer Catalonia, 1,388. 
BALTIMORE—For Liverpool—Jan. 23—Steamer Baltimore, 1,614....Jan. 
26—Steamer Siberian, 1,000. 
PHITLADELPHIA—For Liverpool—Jan. 26—Steamer British Princess,1,377 
For Antwerp—Jan, 26—Steamer Zeeland, 1,200, 


| Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


GLEDHOLDT, steamer (Br.), from Savannah for Bremen. Two hundred 
and fifty bales of cotton, lying on the wharf at Bremen, ex steamer 
Giedholdt, caught fire on January 22. One hundred and seventy 
bales were damagcd by fire and 80 bales by water. 

PETRIANA, steamer (Br.), before reported on fire at Leith while on 
voyage from New Orleans to Reval. Steamer Amethyst (Br.), 
left Leith A.M. of Jan. 10, to Reval, with 1,800 bales of cotton, 
discharged from steamer Petriana, which took fire in the docks. 

ANNA HORWITZ, bark (Ger.) Five hundred bales of cotton, part of the 
cargo of bark Anna Hurwitz, from Savannah, Nov, 22, for Bergen, 
which went ashore at Karmore, have been salved. 


Cotton freights the past week have been as follows: 







































































Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri 

Liverpool,steam d.|% 4248 | “44 ‘e4 Te4 TM Teg 
Do sail...d. eee saidiis seae sens cece esce 
Havre, steam....c.| 11,,.@3 3g 3g oy 33 3g 

Do Bail eeeaeeere c. eeee eeee eeee eeee eon er ce 

Bremen, steam..c. 3g 3g 35 3g 33 3g 
Do sail seowle eeee eeee *eeee eeee *eeee eee 
Hamburg, steam.c. 53g@1132) 544 516 516 518 516 
Do Bail....c. ee reese eeee eeece ** ee ene 
Amat’d’m, steam.c.| 40* 40* 40* 40* 40° 40* 
Do sail ecco eer eeee eeee eeee eene eeene 
Reva’, steam....d.; logg@ 15.4@lg) lego} 15g,7 lg| 15e4 1g) l5gg Dg 

Do Sail.._....¢. eee *eeece seee eeee veer eefee 
Barcelona,steam.c.| %32 930 939 930 929 B20 
Genoa, steam....¢.| 732@%4 | 730@%4 | 73¢@% | 73204 | 799014 | 799014 
Trieste, steam. ..c. 14 4 M4 14 
Antwerp, steam..¢.| 539 | 9%4@5aq° %4@5aq] 94530! Pag S5a9| 4 D2 

* Per 100 lbs. , 

LIVERPOOL.—By cable from Live l, we have the following 
statement of the week’s sales, stocks, &c., at that port, e 
add previous weeks for comparison. 

Jan. 8. | Jan. 15 | Jan, 22. | Jan. 29. 
Sales of the week........bales.; 48,000}; 59,000) 53,000) 42000 

Of which exporters took .... 2.000 3,000 2,000 2,000 

Of which speculators took.. 1,000 4,000 2,000 3,000 
Sales American ............-... 39,00 3,000} 47,000} 41,000 
Actual Oxport..........-ce.see- 2,00¢ 10,00 3,000 3,000 
i cchénté 6666 ceaccuse 32,000 19,000 17,000 21,000 
Total stock—Estimated........ 595,00(| 579,00€¢| 629,000; 618,000 

Of which American—Estim’d| 452, 410,000; 440,000} 476,000 

otal import of the week......; 132,00¢ 63,000; 123,000 59,000 

Of which American ......... 108,006 50, 110,060 41,000 
Amount afloat..... .. eseese-ee-) 231,000) 249,001) 200,000} 237,000 

Of which American ......... 6.0% | 227.000! 171.000! 201,009 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 2), and the daily closing prices 
of spot cotton, have been as follows: 














—— 
Spol. Saturday | Monday. | Tuesday, Wednes. iT! ured’y.| Froday 
eve 
Market Small [In buyers’ In buyers’ Better 'yroderate 
12:30 P.M. inquiry favor. avor. ere demand. | Steady. 
Mid. Upl’de 5 5 5 5 5 5 
Mid.Orl’ns.| 548 51g 51g 5lg S13 | Blg 
Sales... 7.000 8,000 7,900 | 10,000 8,000 | 10,000 
Spec.&exp.} 1,000 1,000 500 1.000 1,090 | 1,000 
Futures. — m 
ull at niet at uiet Quiet at Bt ; 
ineony 2-H4ae- | 2-64 de- Sut itd de- Steady. "iced na 
. — cline, cline, steady. cline. | Vance. 
Market, | Barely 
5 P.M. Quiet. Quiet. Steady. Easy. Steady. | steady. 























The opening, highest, lowest and closing prices of futures a 
Liverpool for each day of the week are given below. Thes : 
prices are on the basis of Uplands, Low Middling clause, unles : 
otherwise stated. 


The prices are given in pence and 6Aths, thus: 


cH 4 63 mean 
4 63-64d., and 5 O01 means 5 1-64d. : 








Sat. Jan. 23, Mon., Jan, 25. } Tues., Jan. ‘26, 
| 





Low. 


d. 
4 60 
4 60 
4 60 
4 62 
5 00 
5 03 
5 06 
5 09 
511 


Open 


d, 
4 60 
4 60 
4 60 
4 62 
5 00 
5 08 
5 06 
5 09 
511 


High 


d. 
4 60 
4 60 
4 30 
462 
5 00 
5 03 
5 06 
5 09 
511 


Clos. 


da. 
4 60 
4 60 
4 60 
4 62 
5 00 
5 03 
5 06 
5 99 
511 


Low. 


d. 
458 
45s 
458 
459 
4 62 
5 00 
5 03 
5 06 
5 09 


Clos. 


a 

459 
459 
459 
4 60 
4 62 
5 01 
5 04 
5 07 
510 


Low,| Ctos.||Open| ETigh 


d. | 4. | a. | a. 
458 | 458 || 458/459 
453) 458 || 458/459 
458) 458/;458 | 459 
459'459//459 460 
462 462/462! 462 
500/500 ''500 501 
503/503//503 504 

|508' 507 


507 | 507 
509 | 510 


Open| High 


ad. | d. 
458 | 458 
455 | 458 
455 | 458 
4 60 | 4:60 
162 | 462 
5 01 


5 O01 
504/504 
5 07 | 507 
510 


5 10 








January..... 
Jan.-Feb.... 
Feb.-March 
March-Apr. 
April-May.. 
May-June... 
June-July... 
July-Aug... 
Aug.-Sept.. 





510/510 






































Wednes., Jan. 27.|| Thurs., Jan. 28, 





Open High Low. 

d. i 
461 461 
461. 461 
461 461 
463 | 463 
501 501 
503 503 
506 506 
509 509 
512 511 


Clos. 


a. 
458 | 
458 | 
4 59 |) 
4 60 
4 62 
5 00 
5 03 
5 06 
oo 


Low. 


d. 
458 
458 
4 59 
461 
4 63 
5 01 
5 04 
5 07 
5 10 


Low 


44V We 


a. 
458 
458 
459 
4 60 
4 62 
5 00 
5 03 
5 06 
5 09 


Open 


d. 
458 
455 
459 
461 
4 63 
501 
5 04 
5 07 
530 


High 


d. 
459 
459 
460 
461 
463 
5 01 
5 04 
5 07 
(510 


| 


Open 


d. 
459 
459 

59 
461 
4 63 
5 02 
5 05 
5 05 
5 10 


Clos. 


da. 

461 
461 
461 
463 
5 0l 








| Fri., Jan. 29. 
| 
| 


Clos. 


a || d. 
459)! 461 
459/461 
460/461 
461 || 463 
463/501 
501 || 503 
504 | 506 
5 07 || 509 
10 || 532 


Eee 








d. 
January..... 
Jan.-Feb.... 
Feb.-March. 
March-Apr. 
April-May.. 
May-June... 
June-July.. 
July-Aug... 
Aug.-Sept.. 


5 06 
5 09 
5 it 
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BKEADSTUFFS. 
FRIDAY, P. M., January 29, 1886. 

Wheat flour opened the week quite firm, but the check to 
the advance in wheat was followed by some pressure to sell, 
under which a lower range of values was established. Rye 
flour and corn meal ruled about steady. 

In the wheat market the epeculation in futures has been 
active and at times quite excited, but the regular trade has 
been dull and all efforts to force and maintain an advance io 
prices have proved futile. There has been some reduction in 
stocks, due to the interruption to railroad transportation at 
the West by snow storms, but they are still burdensome, 
To-day there was a sharp decline during the morning hours 
under a preesure to sell, and there was norecovery at the 
close. Wheaton the spot has been sold moderately for ex- 
port and home milling at prices varying with February 


options. The better grades of red winter have been most ia 

request. Spring growths are neglected. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

February delivery.... ... &9'2 9133 907%, 9132 90% 901s 

March delivery........... YL 92% 92 9234 v2 Pilg 

Avril delivery ............ 92% 94144 Y3ig vt 933g 92% 

ay delivery .........-... 935g 9533 917%. 95lg 94% G44 

SUMO GOV OET kcas coccsece eves esos “95% 965g 95% 954 


Indian corn has developed very little speculative interest, 
but the export movement was fairly active, and prices were 
without much change. The business in parcels on ths spot 
has been mainly in steamer No, 2 mixed for export at 4734@ 
49c. in elevator and afloat. ‘The regular grades of yellow and 
white are scarce, but not much wanted. To-day the market 
was dull and weak. 

DAILY CLOSING PRICES OF NO. Z2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i EE, scdccentscoosebe 52 513 50 5OM% 49 49% 
February delivery......... d0 497%, 49% 49g 495g 4, 
March aclivery.... ieneewen 4933 4933 48723 48% 487% 48% 
April delivery .. i weed ae 4912 472 487%. 4872 48% 
May delivery............. - 48% 4853 45% °&# 48: iS 484% 484 


Oats have developed much speculative strength, and prices 
show a pretty general advance; not, however, without some 


irregularity. The home trade has continued slow, and the 
market to-day was weak, 
DAILY CLOSING PRICES OF NO. 2 OATS. 

' Sat. Men. Tues. Wed. Thurs. Fr’. 
February delivery ........ - 3:33 37 72 3714 37 58 37 58 3738 
March delivery............. 374 374 aia 3733 37% 37% 
Se. 2excatndee s006 372 «63 3714 3714 37% 
er 733° «(Sits 37 i fo 37% 6 387%isi 78 


Rye has remained quiet. Barley has met with a moderate 
demand, and choice samples are held for higher prices. 








The following are the closing quotations: 
FLOOR. 

a ® bbl. a =e 3 10 ; Southern supers...... $3 2352 350 

Superfine.... ......... @ 330 | Soutuern Vakeors’ aua ¥ 

spring \ wheat extras. 3 S30 360 family brande...... 4650 525 
inn. clearandstra’t. 400@ 500} Rys a superfine. . 3303 355 

Wintershipp’gextras. 320% 365] Corn m 

Winter XX & XXX... 4000 500 Western, ‘&0.... eoee 3007 315 

Dt occcueebeneoes 50@ 550 Brandywine. &e... 3158 .... 

City shippiug ex..... 3 60@ 500/| Buckwheat flour, ®@ 

South’n com. extras... 4000 450) — Psecncssesoccs 1835@ 200 

GRAI 

Wheat— tt re—Western.........63 @ 64 
Spring,per bueh. FO @ 97 | tate and Canada...66 @ €7 
Spring No. 2...... 91 @ 92 | Oate—Mixed .......... @ 39% 
kKed winter,No.2 91 @ 92 | White...... ec cocccee OP O@® 44 
Red winter ... .. 7> @ 95 | No. 2mixed......... oh ; 59 
White.... ...... 85 @ Y1 | No.2 white......... Alls 

Carn West. mixed 45 @ St | Barley—No. 1 Canada. 1 oa U5 
West. mix. No. 2 49g? Al | No. 4 Canada....... 82 84 
West. white new. 47 @ ?1 | State, two-rowed.... 69 ° 7L 
West. yellow new 47 @ 51 = State,six-rowed ....73 @ 85 
WhiteSouthern.. 50 @ 55 | packwhostessr.. 51 @ 53 
Yellow Southern. 47 @ 5l 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 23, 1886, and since 
July 26 for each of the last three years: 


The comparative shipments of flour and grain from the san ¢ e 
ports from Dec. 21, 1885, to January 23, 1886, inclusive, for 


four years, show as follows: 




















: 1885-36 1884-35 1883-84 1882-83. 

Flour... ....dbdls. 720,742 1,056,914 816,173 1,028,531 
Wheat ..... bush. 914,158 1,794,777 1,800,136 1,645,079 
COIN 206 eeeereeee. 4,9 25.101 7,320,058 +.933,629 6,633,695 
Oats..... eeeeteceae 2,750,9 13 2,452,339 2,507,568 2,737,153 
Barley .... ....-. 1,118,979 531,125 72 ',014 978,122 
© cece cocccccce 123,0)8 17V,185 239, 331 194,225 
Total grain .... 9,837,179 12,318,184 11,204,272 12,293,274 


Below are the rail shipments from Western lake and river 
ports for four years: 

















1886. 1885. 1884, 1883. 

Week Week eek Week 
Jan. 23 Jan, 24. Jun. 26. Jan. 27. 
FOE ce. coasceces-« OR 147,633 133,913 150,163 101,937 
Wheat . ..cce ecee-- 078K. 217,451 443,675 272,455 247,497 
Dvtim gaduts aubsbmeue ian 701.622 1,449,196 1,353,723 1,:01,440 
Oats “ee -@eeeee + eee eee 438 7,304 086,148 652,23 ) 309,263 
 sthoccnscenseseocude 2 22,967 93,49 ’ 15 ‘344 101,419 
ae sdenewaces _ 13,279 15,054 45,945 20,856 
en - Ft 2,987.523 2.598,697 1,736,475 


The rail and lake shipments from same ports for last four 
weeks were: 











Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending - bbis. bush. bush. bush. bush. bush. 
Jan.23,’86 147,629 217,451 701,622 447,304 222,967 18,279 
Jan.16,’°36 115,771 233,071 441,577 358,069 203,338 17,286 
Jan. 9,786 134,998 183,279 1 {280,587 585,180 31.67 24,753 
Jan. 2,°86189,873 160,324 1,726,402 773,480 229,906 35,976 
Tot..4w. 590,276 794,325 4,150,168 2,209,033 887,381 96,294 
4w’ks’85. 850,815 1,462,166 6,352,428 2,143,635 443,492 140,934 


The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 23, 1886, follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

At- bbls. bush. bush. bush. bush. bush. 
New York ..... 74,174 41,840 308,400 319,600 70,000 1,200 
Boston. ........ 32,200 1,123 109,379 75,550 a -. weceen 
lA ie a et .700 79,635 RK ecleecin: etl 
Montreal....... 4,035 De -"-  geeane 7,6 1,100 930 
Philadelphia... 13,562 21,000 110.600 7,000 54670 1,200 
Baltimore...... 28,910 10,50 563,047 Glee. ddéacne 4,$00 
Richmond..... 1,472 3,245 2,851 nae nmcee . auntie 
Newport News. ....-. = eee a . aste.e wees © <secece 
New Orleans .. 9,0'O ...... 180,410 33, 000 oucn<e oceee 
Total week... 163,353 118,016 1.451.055 530,071 126,300 ‘8,230 


Cor. week ’85.. 246,526 691,932 2,198,105 49J,811 133,265 10,410 


The total receipts at the same ports for the period froin Dec 


21, 1885, to Jan. 23, 1886, compare as follows for four years: 


Flour .... 


..-dbd1s, 


1885-6. 
916,205 





Wheat ..... bush. 


Corn.... eeaeeeceate 
Oats.... seeeer ee’ © 


Barley. .cccccce: 
RyO.ce. eeaeeev eee 


Total grain.... 


12,893, 143 














1884-33. 1883-54. 1982-33. 
1,202,672 1,070,915 1,058,983 
3,093,118 1,710,103 5,011,014 
9,033,638 3,363,383 6,655,613 
2.109333 1,313,652 2,182,008 

573,132 561,150 346,977 
80,131 165,112 71,774 
14,917,352 7,615,405 14,270,531 


The exports from the several seaboard ports for the week 
ending Jan. 23, 1886, are shown in the annexed statement: 

































































Receipts at—| Flour. Wheat. Corn. Oats, | Barley. | Rye. 
Bbis.196 lbs) Bush.60 tbs, Bush.58 Ws| Bush.32 lbs, Bush.48 lbs Bush.56 lb. 
Chicago......| 49,024 69,244  642,562| 387,616, 304, 186, 15538 
Milwaukee .. 65, 730, «83,727, 17,280] 43,380, 169,205 2,980 
Toledo....... 568} 29,561! 70,188 8,109, 3,000 2,585 
Detroit ...... 9.043 53,771! 60,142] 22.520) = 20,470) esas 
Cleveland. .. 4,217 39,000. 43,900 18,000 6,500 pounis 
St. Louis .... 9,164} 68,891} 316.810} 116,273] 14,512 7,700 
Peoria........ 750 3,600 138,960 108,260 3,600 3,500 
hs cna aes ee ee noied 
Tot.wk.'86) 125,716 446,210 1,289,812, 690,098] 521,423] 32,283 
Same wk.’65| = 197,583 1,349,143! 2,028,287 761,982) 454,108) 48,853 
Same wk. ‘Si 143,879, = 653,737, 2,312,726; 919,359) 282,725 75,463 
Since July 26 
1985-86.....] 4,226,117) 42,111,556) 47,267,088] 32,349,068, 13,867,156] 2,126,088 
1964-85..... 5,521,154, 77,088,363) 47,030,217] 32,735,548| 11,132,063! 3,461,828 
1863-81 5,013,869, 54,247,835 60,734,765] 35,119,625| 12,583,836) 5,539,141 





— —_ _—- 


re ee 


























a Wheat. | Corn. | Flour. | Oats Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush. 
New York; 276.40t) 302,623 53,293 > lll ES 871 
Boston...| 26.516! 77,586) 24,262) 47,239 Sema” |. ainiaines 
Portland. 21,70u Vaee—tié‘é‘*Mce EO” Gdeeen ena 19,558 
0 a eee ee) eee en eobece 
Philadel. . cad 3,000 a. «sasencel § ean eeoeen 
Baltim’re 93,271} 456,315 2,500; —s. euses esctud 
are! 8 §=— so waeee 6V,310 584 300 esets ascemn 
Richm’d. eereesee| i @ .#*#*#*#### eeeere eeeerel, ££  *#**.* *-e eeeeece 
Total w’k.| 420,891\1,209, 489) 82,359 a 20,429 
8’me time | 
1885. ..|1,535,677\J,638,894| 238,808) 2,602 22,734 44,372 
The destination of these exports is as below. We add the 
corresponding period of last vear for comparison. 
Flour. Wheat. Oorn. 
Exports 
for week 1886. 1885. 1886. 1885. 1886. 1885. 
to— Week, Week, Week, Week Week, Week, 
Jan. 23. | Jan. 24. | Jan. 23. | Jan. 24. | Jan. 23. | Jan. 24. 
ry Bbis. Bush. Bush. Bush. Bush. 
Un.King 2.465 201,372) 212,024/1,247,116| 742,313/1,860,942 
Contin’ A “T504 1,188} 208,867) 230,812 457,778 246,109 
8.&C.Am} 11,189] 20,683] ........ 7,739 1,673} 31,239 
W. Indies 22,411 DAG. acccuaeel. scence: 7,585 600 
Brit.col’s 4,698 n® wedessde biiihentia Da eadéoasl 
Oth.c’n’ts SUZ] ccccscccs. ceevccess secvenes 4 
Total...) 82,359 420,831/1,535,6 37 | |,209,489] 1,638,594 




















238,808 


By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


season: 
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Flowr. Wheat. Corn. 

1885-86. {| 1884-85. | 1865-86 1884-85. | 1885-86. | 1884-85. 

Baports to—| suo, 24 to| Aug. 25 to|Aug. 24 to| Aug. 25 to |Aug. 23 to| Aug. 25 t 

Jan. 23. Jan, 24. Jan. 23. Jan. 24. Jan. 23 Ss Jan. 24. 

Boles. Bbis. Buch, Bush. Bush. Bush. 

On Kingdom| 1,789,729) 2,636,130) 5,467,699) 14,403,331] 15,046,535) 9,823,576 
Continent ... 58,136 225.100) 2,810,027] 13,690,622; 5,958,038] 2,464,176 
8. & C. Am... 356,534 345.655) 2,708 43,194 768,290, 521,597 
West Indies. 397,089 369,181 ORNs «) shdcdene 151,484 160,2:9 
Brit. Col’nies 293,126 306,321 25 146 50,309 41,733 
Oth. countr’s 12,763 14,104 16,32 18,278 25.232 59,881 
Total.....| 2,909,368] 3,896,491] 8,301,784| 28,155,571, 22,000,888] 13,071,232 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Jan. 23, 1886: 
















































































P Oorn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
New York.... .... 8,480,875 963,975 662,879 152,448 117,725 
afloat...... 968, Sg eee 265,00 99, "600 
Dueige eveceue 28,725 56,400 68,506 17, 500 
Teese aseews 3,572,159 139, 169 5,975 248,290 27, 581 
Do afloat...... EE ea eee 
ry ee 14,561,032 2,522,050 275,116 156,021 320,811 
Do afloat...... 7, i. ° . pean gieeee . °. abies 
pewpers 5 eee ae Ey. > ghdiwey- meen ieee 
Milwaukee.... ... nh... @iigeeee. .  cipaienenens 128,416 11,727 
Do afloat elena nt .. ~~lede ~ wee: “hate geek 
re 5,442,050 cee etnees  eeeche.  <oemnes 
Do _ afloat...... 124,521 6 SL TPS Ee) «Ae pee a 
TD isn camennig 2,197,547 26,648 a. aie 12,948 
Detroit..... ...... ,207,726 28,872 38,322 gl RES. 
eae 246,000 ! = 431,400 9,640 
Be EMR vcoccccece 2,339,82 8,722 201,034 121,175 12,338 
Cincinnati .... ... 35,00 6,¢ 17,000 93,000 50,000 
a , 245,810 105,160 301,298 68,634 
gente... sone: eene - EE ets 1,984 203,196 
— a 519,807 1,718 90,622 7,677 5,482 
Philadelphia seane 877,427 284,7 _—_———t 8 8€8= £6005 86. _ eeeen 
one peosee 2,453 34,746 §2,20% 77 48,102 
Indianapolis ..... 147,800 53,6C0 iia ‘ :90 
acesee 835,590 73,406 41,916 asenee 5,999 
Baltimore ........ 1,125,510 859, 908 8 8=—Ssiaemece ,270 
Minneapolis...... 5,957,485 sews. | Sdeeuee -“euneem. °° eteaes 
ff a tt Sienes  aeeeee | .eodhee »  -onable 
IR ale Se Se ga a ee 
On rai'.... 92,910 1 887,707 756,122 131,396 #,710 
Tot. Jan. 23,’86. 55,969,744 8,555,812 2,751,126 2,082,067 756,369 
Tot. Jan. ié: 86. 57 108,286 7,076,606 2,292,193 2,066,482 760,152 


Tot. Jan. 24, ’85* 42,576, 703 5, aK 463 2,281 — phn 305 506,159 
Tot. Jan. 26, ’84* 33,948,813 11,5 4,748 5,773,44 2,883,515 2,641,273 


Tot. Jan. 27, 'g3* 21 ,909, 118 38, "350, 497 3,985, 195 2303, 521 1 ,506,689 
* Minneapolis and St. Paul not included. . 
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THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., January 29, 1886. 

The past week has witnessed a very fair movement in most 
descriptions-of dry goods from first hands, although opera- 
tions on the part of jobbers from certain sections of the coun- 
try were retarded to some extent by reports of snow blockades, 
and consequent interruptions to travel and transportation, 
The demand by package buyers was chiefly for patterned 
fabrics adapted to the coming season, but a moderately good 
business was also done in staple cotton and woolen goods, 
which developed a strong upward tendency towards the close 
of the week. There was a further increase of activity in the 
jobbing branches of the trade, a large distribution of domes- 
tics, prints, ginghams, white goods, hosiery, notions, &c., 
having been made in package lots by the principal jobbers, 
while very fair orders for small parcels of spring and summer 
goods were received through the medium of traveling sales- 
men, Western jobbers are in excellent spirits and anticipate 
@ good spring business, but Southern buyers are proceeding 
somewhat cautiously because of the relatively low prices 
obtainable for the products of the South. Prices remain very 
firm, and such changes in quotations as have occurred dur- 
ing the week under review were all in an upward direction, 
as will be seen by the detailed review below: 

DomEstTIc CoTTON Goops,—The exports of cotton goods for 
the week ending January 26 were 4,725 packages, of which 
3,425 were shipped to Great Britain, 484 to Brazil, 250 to Hayti, 

29 to Santo Domingo, 110 to Venezuela, 108 to U, S. of Col- 
ombia, &c. There was a fair but somewhat irregular demand 
for staple cotton goods at first hands, and a moderately good 
package business was done by leading jobbers. The tone of 
the market has shown decided improvement, and prices have 
stiffened along the whole line, owing to the relatively small 
stocks on hand, and the increased cost of labor in the manu- 
facturing districts. Low-grade brown and bleached goods 


were in some cases advanced early in the week, in sympathy 
with printing cloths, and later on such popular makes of 
bleached cottons as Lonsdale, Fruit-of-the-Loom, Hope, An- 
droscoggin L,, &c,, were marked up about 4c, per yard by 





| 





the mill agents, Certain makes of denims, tickings, &c., have 
also appreciated, and altogether the market has a strong 
undertone. Print cloths were in moderate demand and dearer, 
extra 64x64s having advanced to 33¢c., with transactions at 
these figures, while 56x60s were nominal at 2%@2 15-16c, 
Prints were in irregular demand, ‘standard fabrics having 
been relatively quiet, while some large sales of indigo-blues 
and low-grade fancies were effected by agents. Prices of 
printed calicoes are very firm, owing to the sharp advance in 
print cloths, and orders for leading makes of shirting prints 
are now taken ‘‘at value” only. Wide prints, dress ginghams, 
seersuckers and cotton wash fabrics were severally in good 
demand, and there was a liberal movement in white goods, 
cotton hosiery and spring underwear. 

DOMESTIC WOOLEN Goops.,—Agents continued to make fair 
deliveries of light-weight clothing woolens on account of 
former orders, but new business in this connection was com- 
paratively small. There was a good deal of inquiry for heavy 
cassimeres, etc., at old prices, and some fair sales of ‘‘ carried 
over” goods were made by agents, Several new lines of heavy 
worsteds, all-wool and cotton-warp cassimeres, etc., have been 
opened by the commission houses, and a good many orders 
were placed (for future delivery) by the clothing trade, ata 
considerable advance upon last year’s prices—the advance 
being more marked on the lower grades than on the finer 
qualities, Overcoatings continued in fair request, and leading 
makes are firmly held at the late advance, stocks being well 
in hand asarule, Satinets were fairly active and quite firm, 
and there was a slightly improved call for Kentucky jeans 
and doeskins by package buyers. Flannels and blankets were 
only in moderate demand, but prices remain steady. Soft 
wool dress goods, also worsted dress fabrics, continued active, 
and there was a steady business in cloakings, Jersey cloths 
and carpets at unchanged prices, 

FOREIGN Dry Goops were in fair demand at first hands, 
but no real activity in this department is expected until re- 
tailers have completed taking account of stock. Silks were in 
moderate request and firm, but velvets were unsettled and 
in buyers’ favor. Dress goods were fairly active in some quar- 
ters, andthere was a steady movement in linen goods, men’s- 
wear worsteds, embroideries, hosiery and fabric gloves, though 
purchases averaged light. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Jan. 28, 1886, and since Jan, 1, and the same facts for 
the corresponding periods are as follows: 
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